f 
ei 
+i 
tu 28 
shut 
S31 3 
Ss 





ts 
all dala, s)hs 
la. 
ay 
deck 


2 
0 
0 
5 
dow (eT decal 
X | 





< = | Heal ase 
Laff 
| 
‘ as 


eel 
il. oie 
=H 
«he 
a4 
pl de 
leinand | 


ta 


Ao tds 


eee peal yal saci! 4 aie ee! | ks Lim dhs 

FP pels lplel al oa mph Sou « A aad hike 

Po Use gg? silks. fi ich Goal opr ce panel sie 
leases JS ee ys Ppt s dle Seem el deed 
pomally v4 dilate! gualealls 2 el ails [eles Web dada 
pes SII wills SoS) el sla’) asl alt an 
oluacs’y| ela. angel A al gh geil bal Ss pl Si shat Yl 8 x 


pSijtaS JS 


wll lia le cpetpelly AU he ees AF ST OF yal 
seg Sperm gh agile bey 
 Gebglly teaill Jy ally 


1986/02/06 _3 \j>s)! 
és pee /s 


Jai! jaa! 


hl eahas Yl lewd ppieay dle 


Salas eke Gay ya 

_e> Adam Smith 2s pal chee aha eee a pla uses el 
Pod ASL ALY y Neel gM et C7 daltine jai rly oul 
wee Soll lal ails sl ple Mop le Sy So tl sla Vl 
. me) kabel elboelis teem, p74 he ind S su 
-spsinal) 3 lela 3 31,34 cllcsus | Se 

whe i pad Oskar Lange dau'Y lS) ele soled I Ll 
PLY dala Ula leil gle cpengt oll coll pall hes ool slay 
a tlg 3 aus aL yl cil Laall 

cre gall tell acl ahaa) ple te ae cee ule jes 
. datolena Alt Allele y nasal aan dyke yt he Aa) 

phe LY le Legh Re pec el crea lll, 
jualedY) i, Jelly Macroeconomic Theory LS! Apalsacdll 4 att 
ets LS (ULES Lay Microeconomic Theory (Ailey!) At past 


=] 


Oj) pl gies Late bale Gime iS pall QU jL al ye Cheyer 
Saati YN Lgl pe pd) Reales dag SD cecil jall oe oe Js 
The Stagnation Crise sluSJ) Saji url aby relly 1929 t. Lens! a 
Sas ina pally gar Y Soll opel te Ole we — 
| ASH heel! 
Showing eb sl Spies! Je Spantaneous Equilibrium een Jjh3i 
fee 6 pl iad lds cas 6 Ze 3 jh pell et a 
a Lachas pital 3.2 Unemployment rate alla) dw cals 14929 603 
glace! patil LS. Hall 24.9 = 318 ii Uad\ choy 1993 & 
pe AUS) chal Lake pay sash) ie) pes oil 
Deak 222.1 , J] 1929 4 So Geb 317-4 oe pledells pias! 
GLadL 90 a ylaike Lblibeil fouw gl 1983 a Yuya 

b yS agltie Oye Lgl golwasi'Y) Jas). 1996 dat bs 
i adel 3 ple Jalal! dy Jaclyn 3 pened! als 
jh eb Bs an Theory of Employment, Interest and Money 
lee) es cpr bles Sl dew plese Wl ina ue Sy 
Ww 2! Monetary and fiscal Policies Gudadly iJlel! jalan) elle 
Shh ga peel Lhe ST LS gala) | jie Gales! Weld 
sp ig gl OFS Dad Sh Sa «AN OS! Oh 
cpl ge tae ne gal sl spall 
hig lS 1S olay pawl placa’ Oh oy ol rod. a 
Maal cl glll Lged dees il leat anes she Lal J) Ag 
oat opal # Macroeconomic Analysis po at plik , 
ysl cd el Atle ST Lptll Gh tha OG +l slay col oy 
“  clidabecaly spaal ASI! Jolrcl cole |1Say hella 





ANS doles Y) & Il del ae Ul pul 


> ISI! Galvacd | a eS) dal 
2 JL el slaw! sf ISS) Gols ay Jat a 
6 ae yll golll lee! [fe The Aggregate Variables 41S! 42la3'Y! 
uly Oyptery opiell oye cplell ple) GL plall sn 
mate lb cpt gll sles Yl 6) Aspe! Golesi 4B! Gl LS 
Bly ade bbe il Gales Yl Slims oily tl Geto 
sly yell cla YI OW be cog Sg ally cpeetedl tteily 
ay play Qalvare Y! elm oll (gps le Price Theory WI 4 ei dul js 
abe! 1 wf gall Ojlay «Consumer Theory SU geo 
Ob os AFG aU spe ale Y) Sg! gla Rel pe Lol all Ja dl 
doi poel| AyslacSYl 4, ells USS) Sole Y! & Il os felts dal i 
Waal) ltes ope (Slee Ey ISS clog! ales! Ol Guo Qilé 
doly Gb ad ys 
HARI ds ed) gosladl CoS) Opole! Gis sal 
poh na 8 gle tsb Oley yale sks Jil . The Classical Schoo! 
fd pb fea Sales G1) Gockel all Lalas Open 
Oiheily 2p 5 I pos Upwlitly Atha I) cileateea!!  glais patra! 
ay ele Sl PRA Syl ping Co ges LO et pocell 
ANS SlnSIL den stedl ele plane! ple lbli Jo gle ol ole 
Supply lb pbs 2 pall OF pay all 555 gle gle OG gyi s 
BF lpwek JS Gilpall ins Jills «Greats its own Demand 
fa job gtlnettl ote: Lad cpsluady) ol pe byl slash’! 
poe poll O dl Ske «The New Classical School ty to!l 55 
Fd) gala Solel dle pegeleral ly 35) 4B oy ell Ol) I 
oe! O5l el le tlas Gola Yl jal ylal) Microeconomic Analysis 
DLSy Gbely Lote of dal Spd Gils tll geal OSleis eel 
al de ISH Sigal J oy jay Capaldi poles gle. 


- *§ — 


(ALS) Lab gl OMA g AS Ld O Valea. 4 
: Behavioural Equations or functional Relationship 


VW Obs de oe peal § sell ob 2 cai lite 
Of eel comer. A Be dls ge SY OT fu bigs 45 
Nylu ge rer ASW gee! ol BY) ols wad sf So gee Syl 
: AM Sg! ale Ol Jhb, . fea 
C=a+byY 
a>Q 
0<B=<1 


(C) srg Yl SL cil SL re esl UL cas 
CY) jess Dl gal lly 


: Diffinational Equations or Identités ia 2) o'YsluJ! 5 


La | peat od ol Yale! oe Me pall oa Yolaall ol 
fe ail (Y) PH) dell Ga Dee og Hl ol tal | Slants 
: (S) slay (C) SA 
Y2t+s 


wi lls dace yl isl dfs atl) alalesdl poet Valea!) ous 
Dokmadl Ol pag hae WN com odet sea ple ed dl ops ol woe al | 
3Sy gleeVy Sew dul dls pe bedi ob ib) yall 
Ngee fp Lalas gglg Jes OF ced ty all aslo 
| lis i 
aa 








: Equilibrium Condition } ji) bt .6 


LSE ce dpell Yat, all USL) Valet! I le YL 
Ojo De db coped 48 Oy sill by cll so 8 tale Oey 


anh 


ON ee lead — Yee ag) NN yaw Ks nity las 
; Macroeconomic MODEL ra) solvacty] ce pedi 1 
pbles © ale lei Economic Theory islas'V| i da) i al 
Sgt YI be «sliad' VI PA ot ul fm de ll SUS. 
= al cSljolwally (pli ee Yl) Gib ol (ESI) leg I 
Teel J all ode [tas oF Le 54h ISN salad VI a5 yash 
Aaek jlo olen haar 435 3555 
1 (Slates!) Ol sol Sly col paced! 2 
: Variables and Parameters 
Partial Relationship 45s)! i3%WL. .colaciV| debe ce 
Spatial fame Sl attell pany cp Lala BML ig ipa 
gay He AH AI okey colt cg HY Ot peti ob aed Lub 
¥ ll ohetoe ou tly aul as os biGlall, éa lle alls 
- Variables =) .azaJL, peed atts penal: Ue gees tl ol patel ye 
SNe all Sl italy WEIN ol peal og 
: Endogenous and Exogenous Variables 
nh dl doled OVsleall de yun oF tl ental ksi 
FI SN ad EUS pa LHL col pk Apsley Ulstls tpl 
Hi ane Means Ab ABUL Yd po ley Spall Lela pad snes 
UDO in Jo) ml pool Ll Ug SEY LS, ae La Sl pacalL 
aul be be SY yest, AA Ne de 55 oH ul aca 
ay as WI pte JS tly Stns Se sales Lal ee 
cst he ot IS OT il hl gle Lat Spe Ga oY ol aI 
. Other Things being equal tle sole te 


-jfi- 


_ Datlation | ASSL ri ‘Inflation eel aul et 
: Equitable Distribution of Income : Jy 


Ts wisi isla Aastha: las I shad ee 
"laa! ceed BMV gle gh ale: Jets peal pl. owl ai 
‘nia pees. peers ao iat ibis. a oe 
jeu ot sh i antes cad gl es tale aa | Sia ha a 
, all ae 





















tt Ligaen al ae gl ob pel oe eae 
Si phe toll dled Gill weal vs 


‘isha Laka JS yale ge ihe The Be 
pay Rae tens 8 DO pall llally G ho 
al. dale ukall wply culate cHlahplly cA pala a 
staal, J, 5 oa epee drs al 
che Lge ale Othe op Lath gent of Gt 





5 gl galas | Jet ler Ke 


: The Aggregation Problem 4 


pole gl dle pcenall we dole 591 pot dae te 
gee ee aa Dl ees 2 NGS tect et 
ial al - ca [FS gl gay day nell pF Ut 
ae ret Akl Saale Yh 2 patel oli. Si 

eit shal! Pilla) clams fide op 1 
a AAS Call olay . 





Opposing Forces fala) bail Ge dba le Baste ill be ty 
Bor Oita ou ls ey fA vied latall sel oe sl 
sey ing SN PDN og Sh AD es sty peal 


+ al) Gl Yi ell haal 


Legmliys eb ila shea ne isle | iy plas! ad shows | 
Vash alias js dg! RK Nglodt etlee ebyll asi 
a hls ot mes pay A ale ayaa: ethan at in 
sat Lisi islet Cilia Sule opt UY ail) 21ST Galas Yl 
pockewa sill Uke a Kame tata dole pws Cpe at) «phyll 
si sles oe aad dala) aL Glael of geelgll say 
wilt Lael aed Ze dita! wal eel Ls Seas] SP et 
- used VI wil etn! 
- Economic Growth | pn galled 

chal unt cpb sll S43 $ tah) pb 3s galas ell Ga 

Jains oS! sesh Las wi die OE LIS, Le, esa 
1a Spm a al igs} “tls aye eal jis ls rls ~ 
a J 
; FullEmployment : ppt (lee Th 


= J ham 3 ps el please Yl at He 
? gO ete c eee oy 


















| Price Stability ; 44) Sao a 
te Let sell oe errs ie pal 5 pwn cet ut 
cle Lhe ve as ih La eel aa Anas: reais als -o 
cpt ya au (ys ylevall Jel pp tel tae. ake iss 












— {7 — 


© SW (cola! Llecil plese Its a 
Gel I ile ay whe (oll A all 





sake sills go eck 


Sch sore S: - 


aoe oe 
Ojlell boy pt = 





tS) sled Yl ol lal ie od * 6 
Lge IS od. ASU) gale Yi bles als oil Sil panall ote z 


oe 


yey ST a thes om et ipl fe Se 


G pai ph te LST Sie OT ts Ne ee 
a 





ep Shp NLS Luis Ayala) il pital wine 
a. fooldl|) Sgt oar ae oe A pgs blll, es ve (AS) 
hneS ice Ul AISI dala col ial me bate tke S38 
iat. discal: oP awl dal Oe Hw che Sea thal 
cathemntl day pal fa al Ney ALI al Yea de ge 
bee ala boasee La Ags Gel all fy ail ye anal 
cpt Os pel i fa = 2 cpa aad pata ans 
$V) EAS Leola Yl paca 
: Fallacy of Composition 5 J! Uae . 3 

ttt ushaatl ee iely doshas pRen f Las | OF iy al as 

es plat of Ls git eel le on pl altel Go es 
C oe Teeth EI of LS les 4331 anil ee al dmty a 
Hl Gl Ate hl ek NE OILS Wok dl |S dees 
al ee eee bab) fe dese Llt bY ie Ss atlas Ayala! 








gies bapa pe See ats pee pele ON tls oe pe 


De ol eke ntl ee tl ell ce ya le 
ales Jed Faw Gas —— (alah JS She tah 
aie 7 glass) 











IE Naked gen pal uel Saas 


aba pele che ile is Ul ys lh xs 
ale Hi ae lmell y clas iS eed 





i SAN pxlelly Ye oy 
gel Me oe 
wie 


Sad gle Ge 1 
Fg peel sluaci Vly le Shiva YE spar 8 tel | i a 
1929 dias Die Alay * 4929 in. ae ll sluaca YI ches! [slat 3 


- ld = 








poh ally ASI soled il Joloell 


phls tle! 4 ale fg aS ai YY doled Yt 3)! tL 
Sinted J Lt hee | silyell ede b pod ch a oi da 5 i 
Production Lah alue play um x ateeall biaty. thy hee tly 
Sica, National Product es! jeu, | wil =e ae s 
gt pbs ll piel pans dal ei 


- Product Approach ¢ 


Cee ge iS 3 Sal ole Coes a ie 
iy all ode Ol lay Ata 0) Set Ws 
ae Je 
joe ee il ALY ae Sh 4 aaj & 
AN dag uk are’) SS of cet dull ge 
die SY ol oe sede bak ham OILS 
wpb I a igallly Mee FP J 

i ali ek ol lentil S| asle bls abl, “a yd 





— 4h 


tl sal! 


Pasil A, Sanson, Eee a . Hil Book Company, New-York: Tes, Psa gs 
SW ae Cabal pla S08 Ale ned Light ype 5 hal ge 
TEPABS we, 1D Santi Ae lata s 


1885, J.5) at errr eG gett ty etl. 
) ae ere 








' 5 Hal ise. Engle 
woe Cilts, Mew Jarsy 1879, P Ti 

or ela! i 
oo Burrows: Hitiris, Macroeconomics Theory : A Mathimatical Appranch, Jone Wey 
qncl Sens, (7A, uh 1 


, 4B pars 33. aoa JA9BE Sal She pla Snes api Pa alee eae eae 


AL ‘Hautsoyannis, Theory ef Eeonometrles, 2 cision 1677, Harpar ind Plow Protilis- ¢3 
hars, Inc. Mew Yioek. P. yZend ?. 46 


Al soled of RL! A oly ‘ae 


Ae al Lh yl Co aed tly pede lll hy day 
Stall pl tals fl ooh ol ltl dah es ees Oy peal 
ale Lew oul Olppmlls p Capital 
: Income Approach jal se 
gle ales a vpn ge led cdl! Cladaall, mila) al 
hall ely oe «fendi 2 Production factors goal 2 om 
wt letaally fala dad tye Lie de Ilka la gl Ny 
gel 48 Fas9. peel dod ge bess ol zi ulate 
ett eS ell of bps ola ‘Ladle pa 
Wagas. spel prot ate | he plas 9 jel. 
Interest acitLalt pt a Bed gh Shae hit whe 
Rent asl "eed aS Le ne Gt BAS he 
Prctit pes sll peel atthe cle plas 5 aes ‘ 
aye & pose abel, my ul te eee Isl 
bow Lill cell peers a I Eom ul «liga eae 
Dig oapbyll Jaa ous 


Ye Wet 















hg cle hams sill _sbesll Ls ay Ne 

ia} AU yl Caeke) bie alse ae 3 t q mi 

ius ait cobs pitt Jey 
SA acy tel ob ill 


- 





~ ANABLdaall SnallN Sle jas co gil pall gh ale gh gael Clan = | 

Joe ele dl Rad yo ho! The Value Added dilvaol dent as 
Joa ph thea hall day BL KAW Jedd go dlp JS 
dle ys (5 ce WL ede Sg 
: Nee 

within be tae clei dad spe gall ell tel eal oe 
Bite bs od iL) AN alae gll ail ids tly) ee 


(12) wed) pel 
aM atiins =| ins | tel | 


cpt ly pall et) cdl 


a 


ell 
P| ba 


we Bt phasll 
fhe 5 le BL ce Feels el wegdonll ‘dae 9G 
be gemen pel Rip fall paid psy. gUN all Lad ht doors 
Vela hd Os Wai Ge chad y pt dant bi ad Lae! a 
lade ell fp PLeled alae Joel peal s fms e 
: eu Tilo] a ple gb Jl feall sf gitll ol 
rr br laeral 3S Soe on eb ial ait a ~~ 


- j% = 


aay es aD wt pach jae wile fb 





7 


Tae pl ne doled) ibid. a 


. 
de - pas Pot gy (ea jabba wll ba! why es | 
Po wes Yip egll ae a oe C ae | 





ul glen! athe Ze ee se | AJ) Gl. 
Imputed (223-6) 4: pL ot igille! has , 
(S_well But 


cl ie ol les =| Amel pie as eer ee 
TS aca snd Ie jaw pl cpg : “84 tal 





ee anges 


satel AE gel opel dg sled dat pills pet alt na tl 
} eke tr aes 4 it 


fllsaced 2S3' keel (GNP) ae 22 J 
clades atleal eas Ladle a ue 
He 56 tale Raw dua 8 i “tl 


=1— 


Fem oy oe gh es! Asal doze Gt Gs Gehl Cres 
ees (Sl wee ae ns ppl Jakey Gye pW bale hi gi 
lah Hecatall iY Ais we dilaaanl! Sat vee ee OF 
pel jel. ol koa ¥o se “on —, us crs ee al 
Jolge OIE ye UL Lew be by! eeu 
onditure Approach Sl2Y! 4 jb - 3 
Alls oo 0 aN alley yal ale fronds 
ine dol Ua oe ake Vi yale ISI aT pel bad 
pastel ed ee gob UMS decal SS ) a 
: sii pit |S Slat 5 fone wis “Yall pel dealt | al ad 


Y=C+l4G+%-M) 
aang peel aa heals 6s (¥) 


Ag oil jai ah pila p Usa alas Ba (C) 
(Jive! lama!) lel! = Sal es Ul) 








if es pa Capel GE hayden! fi ak tual be {G)} 


clades joel sp daSoull oly 2s 

ac X cA ale) ole ql plas leh eas OK BM) 

(Ml hash all 
=~ # be Y ie itieaelly eel 
ae 
1 pel ly eth oT 

v Sip) al al le Alan dy ey al olan ol 
a peng set teal ena poate ss Late 
ole yo pa Ue Vay Le as UT by ob st wud i oder! 
gall Wigs Al anata gia oY. 2 


cil La SY alge gE gh eee ee el Cl 






gee 





ti 


(12) ody JS 





6": Net National Product gb Jt awl! jlo 2 
Seat te Ley ae be I Sl Mee! ye a jle puny 
Depreciation 
Br - National Income , clv4!i |eal_3 
re tl all bape cg go! ale Bole ty 
CY coblel all Glee, COL wally a thal 
: Personal Income par eal a4 
fej peell pb ly) ae Ley dee shall feull 2 ale yes 
a) ty Lele YL cll ll bt, cull de tally 
oy pl 
: Disposable Income (etait) 3 wall \ei.5 
beled all ate long fae pe FU ce She yay 


di had pa) 
Ve ago of Lisi Ge 
- Ste 
Ma aluasdl oe AN Sha plead| LU cols 13) 
< pest el ge Pain’ 
75 CNS AN Ne ple pe hd 
Se: Aga ob a FR 
30.5 rks! ght i pat eal 
7S AF ne cul tol 
415 ell dle Sl no 
ae ase Shy C5 
100 shade TF 


ee zl ely Lily Saleglag! ella ns wigllaa!l 


= FF 





2 ot) eel as ad 


Td) ea! 
sasinals foo 


eta ply - tae Leo Le AS yf (FP) gl (OP pace alee ee, si 

at lie | poS Cyne to 8 (ged Jost gy bel 
“dias Se pb a pul et ab a 

POU oF the Bias Gy es (fl Sule - on 

plains byl mH dled ob Bah yes ar tS = sk 
~ ghey li shad! a3 at ceil sslally gl oe “eh 

fed st ae a iis! we eo domed sel 


an 

| 
ol 
L 








ml feat ait i ee Pee gents 
aye Les! abil shea dad ope E te nae + 
ale idee Ad: el ed Se _ Current Prices 4 i “lth 


Ag ; } 


coetl ce dt SUN) fle 


‘as 


erent Se 


a 


La i! 





7 >, 
- AB ct ey 
eed 2 :  — r 
Sh 
ne 





| - “T ae tia , 
' The Consumer Pr} 
ch thy 


re jan alas! (ib ice ur e. Lol tal 37 ie 


oo a a5 


(Aas poll) Aig prea il ata y Mb iel ool call 
: Flow Variables and Stock Variables 


ell ely ey wll fl wee pe gellar re 
CA jdow ye ile lagi ret yg Aedteell os I pda 8 
ple alll plot alas itl eS a GY ie, dads 
at) at joe hv ale Clete alice || als ies te be 
ee he ball aiid Noni ob Jar tase Ll a 
| aha: BASSB2 4 vot pete 2HISB2.1 aks le 1982 
had 1982 & JS ee ee deed ar slu2 

hoes | ca dal i Ja eae a J at ata bai 
ole aL) Capital Stock Judi ot, Sess ted Ot Oy leis cr 
al gona boas (. Feast [Gamo @ pcebslaas SV ye Fhe) glued gel 1000 
ae A ea auilegicgie gins. = ods 
mall fe hal peal | pan at da Cr mel al tne 
he lp Oe pL chy ge 
ett (che gy) LY ale oS 

















(SD) cael cbt itty Ziad chil std, 


Real Gross National Product and Nominal Gross Natio-/\'2, 
nal Bsi : 


ati aoe aaa elie ow Byle te aii yee! GE 

a ieee Ook Joe gaa] at Le! Slated 
= al 
Lo 


Pi0; + P.0,+P.0,1.. = P,0,-3 PO «¥ 


pat Be , a 
ett yl pee pull a 
Vidya) fo deal CA) [ O, 


ar 


(3—2) phy Sate! 





wt pet i) St pel pall wl i on esl Pere | 
ei he ei 
100 ws §O70 a. Liles pe 1980 i dual ; (Fr 








/ : : ag 


S04 = 4100 = | 230 
113 





; tH 7 
a ee ats 4 a 
= I Fano i es ih 1 
= 1980: J - *, at! _ 
0 Sl a — See 
ig | Des . 
i a 


a GoM] aye hana! cal iW ‘ee 1980 a hy 
ol Lae H Say 1980 ine - one i Br 
a ees Wgel ie nae ay 
oT tal sj =— # ‘ie 


jah Zt BAS y pam a Maal ge jo ea os a 


bade japon) aan aaa 
Laspeyrns | ~ wi; fe ta aa ee tal 


=} = 


| ee a Rt J Wish; ky Fak 


lg CaS gale [6 ee ne ue pent ibm ell | 


eT tte pty heme Sager WT call 5 I 
fei pt clalall s, adi eel te Al aly ba cpl 
SAN te SH ool BI) OU oy pS gel bi 
Sasa) ail ojo es aa eas 3 Spell 
ile pb oleloally atlall 3 AE peng Sel he 2 ad ne Gee ne 
PS! ph bel pep dies Letty fe: 400 || 200 2 dale 

Je eUdae| odeli pe ali ha eel pralall iI er! nin 
a BS a ae he SIG tal acl no) At ye P 
PD Nika Cet ply el peel gh be dad Of yy sill totally 
ae Foyle ye ry yee ST ah yal ery ‘shacsl eo Jobs 
Fate eel ell ng Oh bal Tals ay aul alyall s tah hme! 
Base LY cH 1970 1980 4-5 1970 ta = lee = pal 
slyelloda jlael gyi we ly ai plied Lesa Lin al Ams i Year 
7 gb pees ae et A Les dl 











@—2) pt goto 








tyes SS lh Se 
fake [6 
BGT Lge) Gi ties eich, Rane 150 Sally Lyte 


= Th 






Aid Meee ery eee ge Tl BL Pll pot se 
gt xcah all aes. al eles oan ahah uss tl 
ad ila yt bla) al (3. pl ayes ek 
pil ane be Srl he | Me 





a eer yl eh CN edi pine eMedia J ee 
seat fc Li bss Satu ola! instead! a hat = | 
oe Oh leses Spit taj aj oF plop! Jeall OF oat 
idl asta daanell| hey LIS pel Cy 3 Pe 
Js oy i hs Ph piel alee ce al i 
= pia bt le ay oh Lg oy Ps ‘3 ah 
zs ee Bp poalls ll go bole de lp { 
ab esl ig! 8 pay Jew 2 it O96 I 
pb posit foal ya OR Ui bp LS ce Pie 
Bhi cf gpeler ll Raw glial “aly dat jb 


Salally lao! ¢ ig ca ae s 
ef hally z a H 
(1978 jbnaly Sala haw’ 1978 a lf 1971 Ne) 


eae Jes rr - . , 


Aa Shas (get) oo ey 











AST 

0127 
B05 
BaG99 
Bot? 
Tocbe 
Bo239 
a9500,9 








al = 


gel tel lal ob hata Soles Yl 2 


, Formula 

of Cae! PM eo lat: Aceolall als, ¥l acid DLs 
gel ol ui is, 1078 ples 1975 pie» 1429 col ICO 4 Si pall 
pipe Ole 12853. 2 ile cf Acsle ld Jle VI rll 
eel 
tal led god Shag tal sp tl ult Su yl Nea Ul pong 4 
Pree PT ay loll hal 1978 a...) (death) gee! wt up eel 
ATVI Apleall Llaall lab laa 1975 45 tll LL 





(eli) lot geil glee! = oad * 100 = 16090.97 
1975 Sheol i eel Ne Se 
Ee bey fe, 


ala! Spemindl. cot eer af betel elt att! ei 
_penny The Whee Price Inriex dco pane} nla orl os hee na 


Zaeews . The Producer Price index awl sed Lal Fb tL _{ 


Se) ee etn Spree ea ey 
a a ills i | wal ASK 








jos! . iM sh Jetty: = 

aie Ea pelt dls gene 
wl sah as wet cla - na cH ele oa byl 
pot ples des sola Yl. ey geet gle aN Stell Sl oad 
a ih Led. eo arte | 

te it ball Jew dole haal fet, 
Ap AU Dole Y) LL ces pte. 

heel nt 








Aso handbook Series , Algeria, A Country Study, 3" Edison 1979, Tha 
American University Washington D.C. P. 310 
cle! “s a> Shall psi acl Let oe pe eal id pond or Fone) a i 
oti An A hai la JS fp kailize Joell 
fab lye de mai ely cle OY Ly lay 1976 iam : 
pint 4S gall scald gs 5a yehngl Se aoa aoa 
1976 a. id otlline bat Som opal me worl 4 
Aadle U yt | le ah 

eee dle oe Joa eas Lomas 3 

bm pide yl te) py lelark WIL bbazal 2 clad Yl ec a 

neh bly! age: gall ——aaill (si Functional Distribution of Ine 
st balay pl tty ob Barely (cheall ptlll ele 

aplols fo Misty aly 


ce dale ee aly Meas el ey) eka aid ell a] * 
Se oe | ope ol le ith pide) lad yall all. oe *. u| 
i i} Gh 53 oS ell Lara tlw Al Jae 

shal IRS gle Kell A Cohen a y 











ey 


1) 


: SS, see Ad i 
hd Se gil eee Ny Sc Soe l,l ea 


Oy sel Gow hai dey Y OF aw A ot Hane 38 SS 
gece a wl dey of ee) pb beats 
Je dt ple ed ere aon eo pk 
BOY ay gael pee ee Ide) sltel pOLS A ode le E 

Selee els eae 


Par OD peels TF Lee eb yl el dior ais 1979 go 


aa) 


Rabowally Slee dy ye (1978 1967 lela > jtuasll 
SF pe dil pall aged dated 5 ls y 1980 rary aos II 

ak poly AB level tL Sloe | Sl odie! ated spe pnts 5 
SollE glowadl raltt iu4 Bf soles Liles JS 7804 2 bb ae 
tel pe 
gta Ul OLN alg! alla oe aula 2 


re a! (ke EP pb yl gee Vole) UL] +t Y 
et Pe tal il use y lg 





Pell gp glowall ealell Sled Soll dell ey. glegll at 


1976 aus cal 1973 ert tee ella 


(5— 2) wy a gdaall 
1976 - 1973 lela tee ela pel! lee! 
(4 stall ae 















119 | 166 ekJ| | 

6 | 7 | tel all 

10-6 We 5 loll 

wT | 10:1 da yont! Leta | 

6.2 TOR | deal ne lal 

v7 74 | dae hal | | 

ag 5.4 Jett 

43 44 et oleths 

ga 1000 | i000 | © yoseall 








ee ll pt dll A BLOT Eke 5 olpay ell Gg (Cla) pel 
ecm SALSS OF jab Hee Ile lh lg od gape le Many lated ll 
feel hae Bb eas Y Bal Sb ye EA Laval Lad 
she tas ol oy} gil SLE de Sd I ces sees il 
Ni meenalt leg! palit flesh cil po pb ae al aS hoe 
cpg atl Sewell pts oe LRIISEN ade ipaey s dagll 
oma lee SUD Su al a4 \gy S8ew 


Leisure +1104 









wal at 4 Le Page (pth Seg 2 oe) wll 
whe AS Le pce cle [Bl cile hell spa lae beall db Oo ead 
peel cles melt Mla cilia gaye ls hay 60 140 J 
“palall PF ebyll lll Ghat ote oe) wel OSs Fu 
James s Paul Samuelson 2 ite jpssked Yl) a Cy aly f j 
(rey) Reply cl sles yh ade Jel ett aie 3 Willian Norcha 5 Toe ally 
ab east 2 ele) 203 go le et i 
igll GVelwandy phglt tll Jeol ie 3 a 
The Net Economic Welfare a4lall dsLcs"y! eal fhe 
clasts aL ey Coal ade [SS me 
Sole LEN em pe i yaks pony I Na OU - UF cxhe 
ple aLasi Sym Gee dl to a 


sl 
all 





cn gles Rel 


pee! we phase! pda ct pelted ceed he oni é ‘es 
ph gat be Les f 298 2 his od gal He 


a p 
lis ce phy ox mitt beta ats eon 
Aah 





y¥y3 Lh pe 76 apt ee aul ple! oe 1873 se Oe 
ir 
UN, "Statistical Yearbook" New York 1977 pall 
of Lop yao. aloe “ts ee ves nee 
eM ile «alii 
sae Ay tole yp Le “asbley Ole sue OY "aba fil 
plat ol be dogs le SialaaW\ dLenay Ll deed Ol 
fe olde {he oa) | a2 das gn pelea 9 Yl El yg gta 
alee! oa 

ol eI e jee dl pew tp isl Re ae Ale II pi gtd els 
st OD pettinkd A) pled ago Haas pag el pe peal ate 
Jawad da TALL Segall cally ye as eal (See a ‘ala tae 








Lalas'y) Silanes | oped Ske 2) os a (gd pel | be 
gb gall Slerl ol pai doled Oblis 
Sg hiVitey-1 

iths bey met eS lia cobs tll gle! cil bes 
. asl Aad mils eo ude oe go pyle Speen pon 5 ag) 





we oe ee ms Ys 1950 2d ey allt Luar! i | 
Re Pe en rat foc alts pt lesely alla! 
ail Ub pe me ici GUL i jaa peg ell 
pel 





- Pollution wer gh 2 





Le Sage a =. 4 pee pbs atl adie | al 
Seen wk Mo Lae oo dee oll cage Sle om cal 


= 4? = 


a calle ae Losi opal gkoL ae eg i) 
Pde ‘edit clith dd aa dia ee 
es By A ailuatl jhe dy iFe\ dt Calo A 














; sts all 






5187 
43,4 
45,3 

21 
36.6 
LOT.4 
B2 
52.6. 
21.6 
22.3 
a8 
fa 


Sl bel le LSS le Lage be aay 





he olaail owe QT) oe lt Ld si 
543 Dad seal g a 


RS = 


“pes glu claret of 





rey lel a cy 
A: i sag ; : =. ee 
er ae Ne te Sa bos 





| pbyll os eae af lem eageall spa wads Isle. 6 
0 re ee os ee 

gh lll a! pi cs Gylll cp 2-7 
ee dedi lan G urbsll a ait! pier 

al pine is 4 

eel ght 

a ane 


ps antl edb g 











il | Coe fio ab 
| vere Bye byl a Lise! 
Sgclostly CoA: yt poll, GOR ile Sat 
Spal | i wei \ all Ui mia aki lands gts ome tl 
ce : EI ey mile] se cdsll 








ah Se ge gc (RS) bth Th dest gat ba - | 
fale, al, 
¢ gla. ly isl 828 yop le gs dad candy bat) - 


¢ wlth eg BN AN lh yey Le pl dad Condi Gb 





= 4i4 - 


itl gall 


ee pe SY A eee * ES 





heal play vi it i Jam 
Gross Oe Gahan hell ru pled eS tae 
«slit fetes gl pl ce oe Sl hy playa peli n 


Annoaie Statatique de |Agecie, 1902. Exition 1984, 27°11, Otiog Ne 
ques. P25 1 i 
ae — pena, ji a a 

aS SD Rh ele edly Sigall ee bl deal Por el 4 yeh 3 ha ae 
Mae pA) Une 


aaah & apeal yal Sisk eit asl 1976 + A97D sil yl Mall 


#08 4) 00+ am = a 
ache le nels Gag all Le Sula Sint pis Jl 3 
BOM + 1H6y DRE los i 


ay 
oe 
a 


veh aca 


Stated | ghE Spat ee el pet 





TS tele) tab 
cus ke 6 path tl pot 
oP any - a 





ses si slaty) 


(25 gala ll rage!) 


Solel dy tain ypptell lS pS 8 lee 1998 - ih 
BASH tasked lytA pd CAS vaily Bll 
~¢-l Jes . Classical Economy _ 5-5! aah oa aah 
re [Fe ile ce) ce ade | Lala! a ay t 
wgylel Lady Uglesly oy eS ly ha Ne 
pda aU we Sled Yi thal ple ye a 
pai adh shud Naa jlah y puatss flan ol 
pall tu OF pape ly pe af Soap GIN Lemmy rl 
hel ps Jl ayes dly3 Ol Lt a oe i ms 
shad Jedd jy pb Snag CaS alas Ob ee s ‘a 
el shad Yi leal antl oye iy pat ded see lis i 
GSN JS ah omy ids 
; : @The Aggreate SupF 


SoS papel 0 lait ret 
te ee es wantially ool lino 


= 39 = 





a = a =o uy nn 
~ 


mc. —Y ‘th 








ya 


MA = P 


MA = P= MG 








rel peal dot od YS ash ye aL CA] oy Jah, Lap 
a = il ae dls ist ES a ae 





MP. P= W 
The Value ol The Marginal Product &todi ree ere] eal 
(Sate! Eloy) ang) VMP = MP P= We 


=i} = 


33 dle gle Og ok to SY, eh cer peti O5l ell 
Pret Ol Ke Y Sales tall Glo a ll ot gay Soll 
Lage pli plcal Wie 3 Lille 555 sla Vi OY able lille nacreall 
Mgt sla 8 gl pemel Gigli Gime Mb s all gee UIs 
et de ae WE papel Od EY ell pe OR UI 

ahial JRA 9 cee ya lS Goyer tax 


(acllyP 


(uel a) 





ay (pil belly 





pace! Syl Oh ye Us gly 
0s dalla, | “flay pe opel Rolative Prices 4... 

op pelt op the ya SE Lapel 0M lin 3 3 
Lg yew Marginal Cost (MC) Jt aaa! ad O55 sil ty 
: 1 el Marginal Revenue (MF Sohal 
(igdell daly MC = MR (goad! oil 





= hl = 








io, ee os is . 
saber Sab Cppaceel oe dealt Be all ey ie vs 





eur “Saal inl Jt a hla (i Bi pte aa ve an ae i | 
cpl os 13) JIL y baely plo el ae ashe bol va 
Grates as ahaa! ram EN al aednne hk 

iy deal ee Ot US oe ee 2 ot La 
E sl cca lawl oe ae atlll .e sea 


Ot tee Vpeey baal ee lal dole. dy Vl aaa bes 
Pats ke Sell i st ade ag a phd! es ad ye powell 
fend Ahm) 2 (Peal Obes ek Wy shawe (Sulmall le! i 
me Aiea. jE er ley | ar ali nw ile oki @Aalelt 
ol 3 Beet ste edie Sli le ball ob Jilly 
gf pent ddlvab Yl dale} if Ede Eel cols pots Selgs 
pool Sas 134 ea ee 2 dy Adana 
LoS ilSy (Ny) (MP) Jel ds Ie Disall e Lal ye 


ab 






No= Ny (| 
gee Hl) etd eh fea (WY tae 
flee plall call bo (Py) 


deine) Ral Sis ga fend de Cll of pase all 
cnliak Ld be set ol Gs Lt (WIP) ate! 


(2-3) 3) bl 





i 
\ 
a 


= AS 






a Boal oe hte ite al adel | , 
Jel ao Si gales ideal oA? oe 6 i 
poly Jollet cantly Sy galt lard ake 8 ws 
Beret SS ep Gy a8) BL 
Pe May 2 passe! Dipe dod dal ’ 
ul Gat cid hae Dh ol pal ail) al! Pees ae il in , 
of ded (WP ae Gli AP SL _Asil| ee I 
> ol oak le lhay fell | oe lla cpg ay 

(Co) ait aati 91 pea tl tls 9. Al leg , | 
Ua t| gle eLaall Jel oy ene LAU a Gag a 
ol Latha ial) ABN) way perl ath andes Nglity ie os Noa 
beh lass eA Sa a it: e in wh * a Be el 











(WP), eye Akane hiss in 
ANS) 23 sod jo ail 

zee! oo ragiyl Vd pel ee Ol ye chs pi 
perl dine of LS ol es cme ll Ss 
lle 3 Aaell = ola ails all oes a Wp 
Seng Saal) Gc Eny pls abt gh OY May ae 
wep Y coll pats 2 tee he te ee 
Gl gt. acaty) tees fall tue fle i Suaall 2 ot — 
ee AA Oy Soca Ld we % Li a 
sad peklls dt ge he Cl paetll stl U 
iol pa di on Jl ene a ei os 


pee spp tages pb ba e nie Anay' sas 


pil ass, Laall sf oe Ape SL othe! hl mens 
tye aes ee oa ee sie alin oe ae oe 


ad: 





abbshi Pi ts 2B Sad Se 5 
AAT SSN Dc yi OS fal 8 we ge a al 


a 


—- 


a1 e: 


‘" 
Pa 


(4-3) 3, JS 








ucbeall Gye 2 OLEH Gane Lecce a shel Jal ee 
ple Shae (Vo) Ooh ell a El pe OB fE) alah a am wy 
oN ee Se i “ 





: The ee Demand tS A ‘ 
a , julie NS ook y dolatt 3 alslas pealy al echueal 
at 


ita TE 


: Production function 7eyl ais 


taal Rye SIh tps Sell al wl ala) Lgits ail aha i as 
4 Dil eS als covery Seal elle ao Peel = Eyl bl yes 


cl wf (ci balpe) 
Y=d4iN, K,...} 


Reel Get ee Y 
~ (KY foal wil ss IN) baal; gery! cbelye JBN, Kooy 

Jam all Lun lay aia a elias 
wal uA elas yt dls sh f Sil eal wfalpe JS Let acl 
sly . ka enlist Fm 25 ei yl haa Gl we hye 
ll jrsi je aad rewa als peal 

¥=f{N) 

lake aah tae ldny deal dal alls ei Ok As all ake 
ole lel foe das allt boa cee url bess 
oa. bent bee rode pe LS 1 femal) pre Sua 
tpl - paola 


(bentl gle tall ales) Ns = NWP) 
(all 54) Olay Ne NWP) 


OSL op ela ome le ean id las 
yh es BL isl Beall) YI miner alnal Sees 


= if = 


(6-3) ra Js IM AF 





er AS oe! det aval 4 1 ls] | a 





Na = Na(W/P) 
NE = N,{W/P) 
Y= YIN} 

MV wey 


by dnl ea AS Jaa ne ol 0 a 


oles) fe Y! we pee AY) PE pee de 
(Ml es Oy aa any Dh ol a 4). 


foe le all gf haa SL gs Sls us 
(2) 31 (1) cptbalaadh ctl ll ace Pi atheroel oe 
Os Maps OW) (gas) he Ls a a 

, Consistentlinse, Suls Ss = 3h 


2 


MVSPL¥ 

dal acadl Aa) oS eM 
dt decael Tok Blyya ig oe | ees Vig 
haw ala!l geil eas Pe 
(sey! = ar ba] wr) atl Nel pe sali oe Voy 

pes! a Ui dag OL p35 Uy Soaps Utes 2 atl Halasy 
as DW) lgtuaeds ol ri paw cat SP. 1) ey! jel yl 
Oh ygs Rep ld phe AST ers fy el bla Dy 9d Cines 
glim, eee ai sy ae icAatee I, ical LAs 5 cal 
dai! Ssicli Wales Sls apt! uli ie LE a Lakes , aga 
The Quantity Theory of opi joa! dy MT py be ool pel 
Hatt acl dake Ska ob Jytb astil tamil 5 be ae emi, , Money 
wa ual 13s ofacl cs ped Myhisell ol iS che Proponianal: 
fos) GL ome de co lee inl Nes ao Ip agai 
SUG pe pce ple plicated dhe 8 ok oll sua Tt OY LI ( fh) 
ghmca YN 5S pine a wha a ly ee! gh sleet sf pl)! 
SS ply gents (2st! he) 2ptll Sa) ant le 

‘Pos HM) 


aS ee ea el Ada pal oy ‘at ves oe 
sah) ge US ye ell Ae Say es = one Sa. 
Pe em ie {a eee att ae OL 2 2 ie “a eos 13) He i 



















~ 4h 


ae 





(AS) ST) ell come ae (AD) ASS aS) ce ab Ane 
f dealt cep pany Pe Lill oles. he 
ale Yl dy J Yao 





Das ASI cipal fh ISN oad ponte 2S lad 
ern 
opel | i tall is c 3 

Fag Lat lastly Galil Vales ou a a a 
Peet ASI bye lel of Saal Gee its ae oul 
gd nag Wake ill! Sloe po alle ol iste gh Giskt | 
Fp pall pees ly isl Ws Se. de tae ia 


ee 


(7-3) pi, [Sl 





¥ 


— ee: 











| 
| 
| 
I 
| 
A 


SAS Ae a alls 





| ie 
Be 
| 
| 





4% 8 
he aa ao 


[ 
[ 
| 
| 
A, 


€or ie (HMI, 
pee fc = ae a ben EE a Ae el 






John J ge aes Gt all 


a 5 as ou ei 











ly ey hag 236 pie 





— Ah — 


au! tt uaa 


ob yl jad! sates la coll feted 
(Bed x3 yell 


+ hee 

oe lV) jeg lS PAIN Spell ib sys eo fl de 
ph ela AU Ll ope Ny pl all OL gs yl Gils 
le all eda sal al IN ne wee YN bpd ble ge a 
satis gee BA nel uy ae 
: el bd 3 el Ojlell 4staliy tase ys 
FES CSS) ples! AN SLAs Cay JS Baila) is 
AeS A OS gogee gt aT A a sete bg pal 
iS lh le fala a seal 20S Ob se CoS ol aya 
SLES) ales SUS ale Yo al LS a Fle 
pr sehemal Nein gh aig) aS ya Spey ols YN al pe GIS dy 
pall oetel I) beth iets coy RF pelt tb ob iyat ol 
NaS plall cell ca feolosll paalt Ys. ST ota Ylew (bo 
Seals ayes 2b La ol a eb I fe tilay Lt opal Le le 
PU ow 280 Si ge PS fe SN Cll GG acl Tob os Ls 
he cee ne pol ald HUT LL wea cle a cll 


— 44 


ty peal tals ee Vs 

be ices _ ds bead dul alls aye Gb en 1 Lay 
eM de oe al la te leally ie ce shall 
Spleen pectin abl alan 


O<b= 14. C=a+ by 


a> 4 
jppewal wT alla pele de lel ¢ bei fap) > oe 


TAG pry gtyerll 
Spantaneous ( git) lak) kg) ja Lally 
is pl iylou gl » bea pe ell Se “U3 .sl . Consumption 
- plas ha glans bet GS Late Sg Ga hs (a) 

Sg ails bs ol oct abl fee ttle 4 hac (tb) Lal 
apes Rat se ee ee de a  Lalacil 
bee gy ay LB dle 9 

Se os hel SG ol HO Ob Sb of es 
thy AST le a ob Ey le st es el 
SVG Tt dg acl ol jut ats Yl pay Lay Lal 
Spt et Ale Ly ay) Ce ae Shee ol le fel 
i gel 

gt Ae aa Gb Suk cot hil ape gg ays pel dal spay 
Mal oll gate She fell asi ob ys ha il Sol YI dis 
adhe ay at a lla fall Sol oe bl ly od Be 
wf ee crcl = 10) OF Says Letts eal Ox bets ks 
Slash 

PEP ret eet LN ge ea SL ised Lal 
ala 


Ga OS a Sal pay oles Yh Oy) Uy) [esi pre Sa, 
Oete AS I Ly 
Bll prt oP he A se) pa tals dn o'S 
os HN pdells ills pita dalell 4 dels og doll 
Ugh gl US cell ctuall Sola de Jel nig! GIS ais . 1938 
al below soS plexed US oo ponds eee ee 
ql yl) tcl) Ys dol j cyl Aga! aot) LOL 
Jee le a SO lye pe es egy doled Cll soley 
ecg pS oll he Bad eto packs OP Rs te od alld dla & asd 
GA J peeealls [eta da dg bookie Lig! Lamy delell acy bai les 
st SOAS te ae Me ply shal oe) 
Lgl ot Ley abel pbeekat ope Ugly glo Ley 4 pill obs Leal U pcaall 
Se ble ope Benes aL Sesliadl pe pe 
Nabwacah Wat ell ell pralell dawl apt! Gols fo 
Se Chin hot aiesioeel Le) Je Sy Sb ie apne a 
Hcl god iMac pliigs capeg ees aes 
ate Sigs de nil Sl oo papell oo ol ly ors 


: The Consumption Function Syy- YI Us 


bel ge ae alge ole i Hg Ot oe le 

cy ee wll pom vi plane ll s— 4 ioe ame Yolen 6 rey 
OEY]... All ane NT ce legit eal wes Ios cat pall 
ley SUS ee py GN hal ow ch jal 


C =l(¥) 
(byl IS Dye eC 


(2-4) ody 





seh des pe Hyhe ye ec aelt dal Le Gt gl oe ol 
. is} «aT! al us! Sapna! 





sore jaaail ke = : icin eee 
(ae all bs) PW pall AY 


‘tal Se soe! bel! wi wt al wai» | kay 
Wg gael Lal = Sel ale f= Be. ae 
AY 





eden Lead GLb Laks Latta pall bet be oT Lene 
WP gl a! bet bis asp ub ch oO to) Sag 
lobe 


\ oglt Meal A ee (0) I cll Lh dat el el pS 
Dy (AV) oe eel! Gt ads (AC) = Doge Og path Le Ta 


a7 


(1-4) [ei 


(Ae Vi pc 





Sg cond! Lal 
: The Marginal Propensity to Consume (MPC) 


bee eel pall fe tll SY bce Le ajle gay 
Sarl Jeet Ta) A pe elt Se pel pa) oly I pl ol 
1 gale Sy 
SW sand ball (MPC)=b= AC 
AY 
Sa Soy J ye DG sell Lat le ts ol aes 
pal gh ol esl. Yh als i 


padi, PIG TAY MY oe alse aati fall cl ae al 
SHY US OG + AC) NIG) ia ge Spe 
Ge a+by 
G+AC=a+bi¥+ayy 
C+ ACsa+bY¥+bAY 





peel eal Shag o US pet a Vet 
yell ait oe dhe U ganl 


C+AC=C+bay 
Jeolig (MPC) Sg gat J pee — 
apc) Salad naa 





a sem Peoell poh A geet IP oF Catal ie ip bay 
eS eh Lt say Bhincell ihe ghee pa a te cle WI IL a 
Guatby —_ cas als fadll op, Sd = fel se Lee Sig Uy oa 
+ je shandeall Moin 9 Sym hil el Mad ope wilh EY lgels 
tina! [lay Lenina. Nuh g Se el cbewtl peak eis 
mae els SOM sid | it ab aay aly /3ddas 
ph el ale Aes “tats 98 GL 
ict) gel Gee ob tb ye 








(MPC) gee hi fee a v 
(HPC) Se el ol (APC) Shp) ae ll Leal 


: the Average Propensity to Consume 


peal. — eo ue the ate 


Nik ul LS nett EE Rid i las 
Leta Spee sted boll Gye 13] eee (Sage Ulkea) aged eas i (APC) = © 
¥ 


(2-4) ed; ul yes! 





(MPG = AGFAY) (APG = C/¥) 











OPO) Sa As Agee gael Jal FTI GS oly ayy 
hell gee FL! ne SO beg! at od eee Le 
: The Saving function ,\=:Y) dls 


one ee YY oh bel aie His ail, yesh ty 
CMa ge gla! ia lant! hoa Gal) le ley oy 
gill golt  she Hoge 
S<¥-C 
ghey ber (Site 


ely Soe hell he tay cabal COV) HC) 
oct AN Sa SQ alla ag 


So ¥- lat py! 
= Y= a—b¥ 
=-a84i—b)¥ 


le 





ero 270 
| a0 aid 
a0 450 
i 450) aan 


- gal cil Lal oa Lit 
(IAPC) Sige ieee Lal > (MPC) tye sy Seal Lally 
a be Li ft ey bd 
ip Wem, | 
pamy Jel pps SH Slo) Lh agai e+) 

IA Ua lth at Jue rok Dg! 
C=9+_= ¥ 

= fa fea H 
Fl Lal fa uP o” dalcee |! hy ll oe el i! steal! 
he) ee LY Zl pel sey, (Lay Hey i 

(1-4) me yaa 


¥ 


ees tell sy 
G 

0 88 Si 
2 10 














gees pl se ay | 
- = ae y (MPC Sgn FN aN eS ey 
PES Jl) cle saa ous fs A (APC) Ig nk 


~ fi) = 


dane! oath ya el page so gael Joall Gil lls 
wil es! 1 te, gill The Average Propensity to Save j+35 
sagt ply bel 


(APS) les bog Ltt = 5S 
(ea! ins} Y 


vagal de fotally shoe oY OL (Y) y (S) 


sams) Jools (MPS) j620 ctoall Jeol! cy BMT 
: (APS) jieah 


bgt gee’! Maal pl +s otal 
S=-8+ a8 


bk gle Soh ell eat 
a ii ¥ 


aie pee ae 
T° OOF ¥ 
Bie Ae ey 
¥ ¥ 


Ce Le (a) la Le eye hae (9p OT Ls 
cg 


(MPS) ples cool jal > (APS) leas pmsl! fall 
(hea! Jas} 


= 6) = 


a EERE Ss 3 o # #& § 


(dese (tb): of al sil, 
( yima'y! Mia) $= —a+sy¥ 
a>0,0<8<41 tito 

Lalwacil bel jlo! alls Slope bs ww, 4 (8) dail bho, 
ig! The Marginal Propensity to Save gms cote fell bar og 
fagl edody bok feat nb ye tll bes) 3 pall LF fhe 


(5) je ste) full — AS. 
AY 
Ceol hs tee able des Lak, ter gd (a) Li 
cr epedl ls fear og Lalas Ll Qlesi, st) peal pone 
- aH ¥ gel sles! 
ABS) eb y JN 8 me MLN les atl ashe [nis 
(3-4) oy isl 


os 





» Bi 


ap ol eels sles Saal je ree heal alls ray 
(4-4) aly Kos cg ISH gle mena pl SL te aulch lean! 


(3-4) ai J pte 





belly (APC) Sg sh Jl eel! py eI 
Pree! Soall ont Lal (APS) L555 glans g JI 
: (MPS) jess staal cells (MPC) Nga) fad ye ULe (a o> (a) Las ¢ Pavel Ba el CLL oa, 
bagl opie a eh bee yey 
= alhsl| ance all dlokag li a= 90. 
YeC+s . 
MBL RESCH UA or be 6 be (1) Jl ppl ons gt AS ST alls O55 syle 
Se ee oni all ds S=-904033¥ 
2 -< ¥ $ asl [SN bo all sig! athe piaclls 


(5-4) dy 





speedy cole feel gl cle pst ai ayes hey 
al wes es la oe Nhe sel er gajpeaall 
hae LS ge by hee et Y clegll pelt gee al cas 

cel LE (gi pte cue lich sti 


: ro —tsl! 
eA AS raped lege Ope Gull vp pawl US Ot aa 
ppd Lage xe pata ete te 1 GLE Ty Sel 

glo JS RIL pee ole fe 


th tel = C+! 


nly poy cgh GUE ye ceilene Speeig Ih cdlgy Teele! JI 
eal {SAH HIS pete y — ASH Cll dio de Jp aml 


amar 
1 = (APC)-+ (APS) ) 
Sea gas! beady (APC) ig Mell La pace al gl 
-dmigll Litls (oy. (APS) 
(MPC) Sg (cot atl eps Gt dae ks gl crtitdl ay 
PN gle is gle Ol Le (MPS) jess igen Lally 
gh Te St ites col ed OP Ll fei a BL 
AY=AC+ AS 

that AY gle ed all its 
Ay = AG , AS 

AY AY AY 
| 
1 = (MPC) + (MPS) 








: The Investment function ,uiuI ws 


em ya doth oS cape ale gens 5A Je acl 
Snell VY LY Seat Uta tlt ail JY ey 
beeps Oy pall By) da labs Us alt Let hell 
Cpl ile Sats aed ysl. le tte slate Gl aU pgeall 
ls seG Hs dey ll cs tls i aS gly ail 

b> Oc l=Ky 

Bee fone I tage 
stirs aT Spat Lr pas Lt 5 ps ft laa 
saad SSI Gps gd LLY UL thee fatal Mal 





Hyd ge phy) DEAN gh Jesh Orbe (C) 5 ms 
W gee itn yy slate fa (le) bates canbe Gy it 55 a 
2a ied CGEM Lslelly Optik pare aly ‘ 


lS TS) hegre celtladl Ache Bl ptt gli op = 
SUL Sl epee Sage ly rn, bit all a jit we ual ? 


(7-4) oh) JR (6-4) ody Jot 





gaged pamealls (1) ply! fall oh cll Be yell Pa 
oo jad (C+ 1) y He De (C} ey AS) I fa 
«gill olla gle yy age Y 


AS 2 pl 


5 AS 2 ly ASO! LILO 5h fot oy 


Spell pclalaall 9 weds Soh oe 
YaG +1, 
Cwea+by 





laa) ft beet QoL apa) OLS | ds celal Lites OF dey 

be a 5Ne Beall GS pipes Jb ISN aly or ) 

ads (at cel ome tga lel Sealy dpe poll dell ob el 

O00 winch Le eats lb sls pel 1000 acai Le anew tl ee 

TOD petigee 2b pha O pele 1500 sngt Le acre ail ads 13] ps Syd 
1 poll 2 all Pe 45 des OF EUR os eo. diag shia Oey be 
LS panty 8 sual [52h Mesa Ma dedi La og aeteeedl pty Ce 





SS ple Whe st 


— 69 — — fH — 


Sapenll yymnelly obey Jes gP pct ail pyc fee 
CY FA tke Gy sl [St Lhe day | tS Ul! 
Me Nm y ABI Ula oe Si AS aN OILS oll oaths || 
wcll ONS UNS eH bani oP jewe Cdnes Lats (vy) dlatelt alter 
OT Tae hi Say. (W) tale I) altar Le Lay 1S) ll oye ST IS 
tea ARN tla ee LN nee all lala gal cs dab Stedy das Ah 
tl gant ASIF lal) gic ae ASH ll coe bolas thea J 
pet gh ME ly dal ty Ugly Olid yl Uobedt thay dbz 

hel (RAN 


* She 
2 I i YI ills al 


c=204+ 5 ¥ 
4 





ee yl ely ob oY Valdis (ot Yy Oe 
gpl gel 
pedal) lbs! ya yb 90 gol (I) LY Le le 
oly Lae Ohl 
, wl grail 

1 RMCH aad, glans Oy) bt ah cal eal te ba 


a ie 1 . (a + Ia) 
1—b 


2 kes | wt cll 


Yoo _! ¢o0 430) 
1-34 


gl gl ws pall ¥e = 200 yhus UO jole 








== 


oleal! par gats . (Ip) areal pitty (b)y (a) Olcott Lams alla! 
gill (de Jami ll gait 
Yea+bY +h 
¥-bY=a+|, 
¥{i-bl= asl, 
: ly OjlgN a eet pes] (vp Sa glyll Gg Oban aay 


: i-b 





cbet As lo) erste cele (D)y (a) oe cal tl die YG ae 

Males Jb Ve aed Laney be lily dis ae ed ol il repel ls 

: So pl 6p well gh ems ge 

(O52) 3 Se yc sa+byt=a4b[_! (a +1) 
1b 

(ra By ae ped OT ost dey le rds db ys Ct Of Leas! eek, 

toll pace wey Lil; The Equilibrium income gjlgli [es aleu! 

utes m2 gf (45 bey Hl 3 all oy (C+ 1, pa) Sl 

aah JEN DB poe ga LS ely 








C ., = 
c+, | (8-4) ody Joadl ¥=aCel 
lola! alee . # | 
) C=<a4 5¥ 
C4 hy 





| 
| 
| 
| 
| 
¥ 


Cosi op jaa) 


sda (2) 9 11) cc all os 


C+#l=C+5 
Sd glace Yhey 
(Og1pH = gun) I= 5 
: 
l= -—a+aey 
Mel 


thet gd bal w= 1 (ra+h) 
(ose FP peat) : 
jie A oe ald Cai gl Joss 
[SE peed Gy chy! Jeu Uhl ges ted Ras ul 
: wal 


= (10-4) 25) jaa 





=i 


Mat JRA aoe Sl ig! phell pbalt Ll 





fee) ASN sell poe abel obo! Jeol oh ell ge ounces 
200 so glig Vle!| outa us (G+ I lax) ft all poe pt (O45 


Hd Oyo 
: ghee ly sles Vb Ojhgll pes ttn 
SN Me peo ly sla ogy tle IN fe a hel oe gt ick a 


Cet el pclae OS ee Gill! bee als Lee 
: table 


Pl lll dol ge YG 4d (iyHi40 
i ll dolce Y= +8 (2) 
== 


(11-4) dy Joa 


e & & & 





= D gle peed LY 

ald gh erg pete slate Shh fell Ln ahd hes il wal 
ay el Ne al ne bath ol eae aS |b tne dad gly 
ws i jhatea Vl of — . eal ee i an ul lial els 
ath mn bl a ‘ae a5l ole ta cess — eaally pues Hl 

O<d<1 > tel=i,+a¥ > Stl 

ghee i —s 
en Sailh ghata YS SUE sla be gle ye Okey 
| _ fall 
gar foal caiSh eh F feasy shee Vl Alls pattine be fens (Oy 
Pal oF ale Uy The Marginal Propensity to Invest plata 
hgh city daa tay (AY) ball ase kdl (AN) LY 


; = MW sandt bell d= Ab 
AY 


= i he 


Jeall syed site ail das yay LY ges Bes tl) pascal 
Se sre ye i ity Sl oS cosh ol ll Lo gb 
J all mo sity . les yl Zils eo hw (Sh pall . ely! 
aol ee te so i es eo (S) ome abla alads, 

je yl bass 


* its 
+ Ae akaatl oye iH eg la Gal os 
Cepo4 ¥ 


4 
| =.230 


samen ea Sy de Oto og Jol ole lal, 
2 wel yall 


sg TY A Oil ell foes alate 0) 


=: 





C2ihelt 9 Jeully ¥* = 200 lus oy 
-abal [ssi fee ll bell Lil 


hh 


: ih 


¥=C+I] 


Y=u2 204 0.757 +30+01¥ 
Ye 50+ 0.65 ¥ 


ie, 


(Osta gp Jeally Vo = — = 888 ales yale 
1- 0.85 





veal ISN 3 ca Syl bl Lg cpileell edly 


(13-4) oi, [ol 





; ja = hee i 
<8 pein aight dlls 


= JT = 


(12-4) ot alt wt Cer a he YI alia ate tt Lal 
(12-4) 5, Is 





: ullte 
, allel royal Lu ies 


Cea+bY¥=204 0757 
l= ty (d¥=— 204017 


OSL Gb be ales! lb! 


> tl gol 
ST tly all Wl dyed Ile be Ss ., 
+ gl tt pall SI all ae be | 


FT ot all ASN olla sya jh ll bool bes 


= th = 


: gl a une Sg) alla cls 15] 4 
C=a+byY 
yealaci yl Le a cers (a) se. | 
Sees Yl Lalas = ty (bp ee 


Pyles gaa) Lally Sg ete ell = al 


Spey fT cell file Se steel! Lull Fp Ul] - 6 
eessll heal gemen oSy Gl ay Yo i La hd deel Jl Latta 
€ take) T Lua! total Lyle sea cpamy!l fools Sg SU 

ARM pote decd ad GEA See oll elgall ae S3h.7 

Onell alls gO tt all apr hnent: ip AS ae 8 

+ gM pall Igesary oll cult ait Sule 





Spl! case! Ll ope! 10 
C=1+o08¥ 
l=204017 
Netley bee yell gh feat sla! orplbael 
phe abaaedl ope AS ile bee Mod dS 14 
Se=-3+o0.07¥ 
[=20 


BO +04 Y= — 204+ 0.257 5 bow uv yells 15} 


td ay 
1 . 
Y= (50) 
0.15 





Oil oF Rul Y= 333 ys Oy 
Nigh gemtigl foal Lal Gil alpell edt de Loam 5 9S Ligis 
catial ISON 8 tet ph g coll foul 


(14-4) oi) JON, 






inaley ale. 


gee A ASS ale!) age yell tales Yl pal Salt 
SAW le oe all fal yall sae 2 
Poles Yi dhe Yeite lay f gy! dlls se Lg 


_pualoed| baal 
Pooh Jest olds 


Sg YI ieee fol 3 ye 
: The Consumption Multiplier 


Sash fea dul alls tee YN of phn 3 ble wal 
C= iv} 
ly Stable function 33-5 alla il ye dita eb 
gh eS YI alla Les 
Cea+byY 

a ppeeklll oo Lal re ge Lal ot alll peas tlle gle cp] tall 
afta dee fees ea pee Glee YW te oe Se 
cee toy jl shel Soy aD (OY) das ee fall oy 
Ay gl Jb 2 cee bell ga gl el del 534 er he aed SS 

CUM AS (Aa) slides oat fa). lal ge ee 
CUNY) Rd ce bd (AY) Ate cleglh pelt joo 


RL 





Neer bole Oath fms es Syl 
+ gle eS Sg alts cals 13] 12 
C=25+_% ¥ 
q 
jhe ds wey! 
tah ge] oe SS lee a 13 





el 
20 a0 Oo 
20 Bo 5O 
au 120 100 
20 160 es) 
20 200 Pal) 
20 240 250 
20 280 300 
20 den) 350 
20 Son 400 
20 SAO a25 
20 400 450 


PRU yee eg JS ee eo ie! 

OLS soe Aesds Sg gels ee nl! lL 
- bmi aml ps 

a gkea tly See emis i AS oe! & 

cet Wee SN etal TN ey! = 

gla hue Wc bes ye al poill aes = 


=| 


cere tae |p lB 8 Bok Sh gl a SF Alabcll aol oil ole 
cote! 8 ASU al USO me (Ci) ol lel J (Cy te 
chal del J (c+ 1) pt a ene WUE he as 
ME ALY! oe Jel 9 Opel es ee bees My C+ Ny Il sl 


(1-5) pty J 


paler y| 


Be = 





~ ple diy be ele I tb de a de J el ces 
cele! ae ot (a) ail SAY plas (ceo slots 
Pt let eS (Sy) dl (5) phe ee Nasi ep td bers toy) 

OW sdeslon!| Gtl ots ple fumes ley catial fet 


+ ASHEN cit eed a (a) shee ae dahl Il (AY) dot ley 
Sgt Oiled Sakae CHa, ee ela | 


Yel +h) Ct 
Leb 





Op fa) 9 (Y) oe [tell (calle Dales! ele Sb 
aw 


We AY = | (a+ Aa+ Ip) (2) 
i-b 





© shea (2) iy UDshaclt oye (1) ody Dokaalt » da 


Y+AY—¥a (a + Aa-+ Ig)- ! (a + Io) 
1-56 1-o 


td slate VL y 








sv¥= 1 (aa) 

i-b 
pS by te fa) ot hae pl el ges og ell al ol 
ge tees (11h) pees, (1/1—5) 

Lad igylr ot Sas ede wg Gitlas Ls ol ley 
Sebeell peal y Tye tM stl fall yams Oh poled ple tiny (1/5) 
ELOY jell aay bem Leveell roped gb ded! Ladle yley lea 
tb) cts Lats [psf] (by dad fe tacat tela! dad Gt ga ben al 
ply ST ae bcaell GIS LS (teal os tly tell ul 
STS cb fell gle ichl 

Po SY AT ey eal (Sd elt cell! ll 
pblaz thts ote gill cojipll joo of aladt of oe). baal 
(45 a) el pl a a (c+ das gl neal ro 
alyal 3 pe es al SY Sha WoT oN a ch, Ye 
pats th fog lS pug JL pel) ea gf ot FY 


— §2 — 





=_' {a 
5 





=‘ 


AY=_! (an 


1—b 
s dlh 
oe pellh Solel shad) eye tM cilegdeel buat als ta] 
Ce 6i+d60y 
l= 100 


: intl | 

Spal Ca ia le | 

Bad shee pele (20) jhe fa) Sei Se I a ois! 
Cyl bby Jo ce 

+ hill yal 

» AM Ssh dsbes Lol. | 


Y=) jaan 
1-f 


¥" = a (60 + 100) 
T= 0.60 
= 80000 a pl 
ne (Anh 
1-0 


= §4 — 


i.Ss (2-5) ae —) 





hata 'Y! di bs gh dee all og Lge pl Red ee dl ask Ll 

Mtl dl he heal 

(eV 1= 8 (lee) 2 pe Ogle bs ol te 

gles ok Ob patos Vga (AN) slates i ad LY Ot oly - 
pry dew sl slated er holt cal] shots Jobe lee 
bg Mile Cagle dope lly em Today Leal (iN) A jy aes 

Al= AS 

Togs ole peak (AY) he a Sh Salat i te IS Ed 

Al 45" 
AY AY 





(3-5) iy [Ru 


ke ly pall 


AME — 3 (20) 
1-10.60 


=B0 jh byl 

(a) FUE dons la Ople BO bien all pee Oy 9 Joma of os) 
Gjhyl 3 eee! seg Lett pene Ege alee ts 20 ples 
“ 





Wws=Y"+ AY 
= 400 + 50 
= 450 phys oO ple 


jesW) ei i be heels | Jum 5 dma | or ale! pia 

(cl ped SLT Ups gly t=s = peck ach fos Ol tea | 
100 = = 604+ 0.409 7 tod a pct || 

¥° = 400 bua gd t aay 

a ooh pl cee ela 


Av =. (Aa) 
5 


ie + anc: pee pale 13 
Ba 

oe ‘Wa 1 (60) 
is AY = _-_{20) 
= 0.40 

a 

fa 

[ah 


aba Sel gel! Jol gd 2k jodi 





— "7 - — Fh — 


(63) pp JSS 


au 


(gt! teal | 





sry!) teal oF pall) 2) el pt at [Suet ope dae 
ooo ' 

MeN des ba OLS LOS tee ate ale «fail pha y i 
a Sa A.A at nh PET OOD 
jl iby Falla cde pe giny ST jhe bea g al os 
Ee 2 Mell Jal 


ah kas ei Hh ddd Jae atl de sal 
LoS (Ds) ail pte yt Egle Atl! el iad! BP 
= celial JS 2 a 


: The Investment Multiplier 


Sa gt pele ee pt Sl LLY ce GL ap Ia! 
CAT) pe be jhe eae A Le lee oe I) as a 
oY LAY) ee) os Led Yr AV) ~~) AY 

jes) gs pnt glee al ha al UAV) dd he donc) 
LN a Fay SUI ol eS os as 
r O5hell alakae ‘us ei 2 | 


Y= Tey ty 
1—b 





Mal SS OV) os 1S aed all Oi ell dake a 2 


Y+aY=_) fa+i+ay @ 
1-6 


gle hee bas (2h oy Malet oe 1) iy Gilead ce-c 


AY=s_'  1Ay 
1b 





Lg ple slate ose opal ool bell gee od peel of Lal 
fat atlas EN al ale eds C1 = Deel 


' elas 1 Jl dads 
pA LN de tela ST dee ue lll Solas ai 
ey ee gl a 


Wee Gb pel petal Lgl galvechl  oae tt a Joo! ool 
A oleed Yl Saad ade. ASH lll ws da) pt dot li 
pel Wie def bes 


(6— 5) oi, [oll 





ciLilley alle Glele (gun! gl alka, ply le lances ON ye pid 


ila ode gle Lina yo deal Gl ue aly dba We dtl 
me cet pe OT Le ce ally de Stel SO) ol a 


coi Made liga pithy. acalilly phate LES | etal 


cP Opel coll ala at co Age se carte 10 pas la 
Pal Jee ge Dla ape cel Ny pasha aby cies 
oF Oy al pe OU it deadly Sha SoG 10 4 
pte thalys aie aS, gil BLS Jel Hie oo bape fF 
be ple Vw ob Ielbs (b= 75%) aS! diol 


= Ff = 


(S—5) 3; bs 





vetlel lj ah AST ally IS Gabe ot GS Gea 

cel AR OUI) | tte chal ce gill er oF allt ogee 
uF VED i Seal Dit ss fa UNL (Oa) ll act gadhel 
at peal aul Gd olathe Of ba athe inc Leas _(¥2) 
aft teeta elt UL ale U5 Oe los ae 10 Cod wdgl gil 
Oxf Glas Vaeecil slay , Lal! ghee cyte 10 cst ASI) 
aa rel al age hee hal yl sel (by das tes oy yes 
nti 2 eel) (Spend ll Lakes lala (U 5h ell ls - ely 
Js) Page led ASH lel det day Cuts iy JS (Ae) 
wise (ms shee see 1D) 15) all go te et cl OU asl 
tie LF (shes ae 10 ye SI) Oil fos dS nis cost 
wee hw og IG Lalas (45) dase he ASS} lll dee 5 da, 


— 9) — 


(7—5) ob; S— 





A pall if Bgl ek doll dle pe ha am a heal! aie doles 
AW hy _paiil diwS 9 gate plate Ig als Yt gal ou 
lade? GUS Gey ks (b= 0.7 Ot dy she opb 405 ll 
) te Rhy he Cb 

Al+b(AN 47 AD+ ou... 
pet) gd asb J) ea Abo 
pSly bike etal oe fil ga EW gael eplty Lali arb 
pineal) opt 
+ gla be ple facames Gsall aad) GES talel » 
AD tc 

PRN pf pe gy Sits Sie pe Eke eel Shes 


Ta phe 

jp Bape Sa wth hase et gal ee - (o.AT) = (0,75) (10) 
ney CISL Oyepty call a1 BYE OG WN oy... all othe ell 
Nap phe Bde jes gl ples pee (0,75) (10) * ejltae Le 
ph gh 2. thay (ACAD) = (75) (10) Fae pty Lee 

cen pall ee GA te ae ee Be 


t gftdl Spall pda deb ollee ael Ra 
(1—5) 4; od) ytonl! 


jeall og aol i phan bal 3 





40 





(25 Wyant ould 3) wie Lael ited ted eae SN 


i} — 


Lm lee ue gtk a eS ASST all ae! culls were 
el lee] dokd of] ls gal tA i al fale. js ala 
eet fol yey) Lede ol ON wlll tal My a byl 
SsNyeen he LS 15] Ny) That Yi tens y she puss I ie 
doLiall sylyell aver Cals ILI EY! doko Jl Ske gi ible 
ee ere AEN alt alg Lat Uli! thins aire 
er poll og 5 al oye ae ell oll of pe 
cpl! Lo ASU) lal watts ta] all Ld) dy. tio 
abi fale lanl oY J Ylee! dey Y del glad SIs cle gll pail 
pre aI) as CLG pe Co La! we Inelastic & 7 
SN lal pat ie remy SUL cel Maal ul gly heal ae 
ST ee ye 

Lanai ate & 2 Pea a iaeew inte) 


(E—5) ea jo 





AY= (—1_) al 
1=b 


ae tal SN poe te pel Leal pial dl ea Ay oo 
ote pps LY! trl lL UL I ey 
Al LEY aah! JL oLLall 
: Lag and Maltiplier 2elLae}ly jbl 

(Gia) tbls cirbad Clie bent ol Cll gal a 
‘ag 
Sigel OT ay nal ce | Expenditure tag : GlaY! 3 sbtcih_1 
gh tll De Le da) ge ale dae! vale 6 ae 
cabs gl WLS ede oe Lag deli Rene 3 Ska yl gbts sia Jibs 
SA GUE ob SLT pene be Lhe lew yay ailGiT gh gale giuley 
cpt ot teal SP ie fae 
al LelS a! dae! 4 > Production Lag cel 4 ell -2 
tate Holy Dhkgh Uy Sl SY) Gl gL oye yell Wl) yg 

gh load slog gi) sym yell Inventory Oy See! blab 

(ell Oli (Ide Site Vals gil seemell gal ioe 
heyy CVI tal j ol nb Gyeelly dlenll jeg ly sy! Dyzhal 
bas sy Aly) abeell ce p51 led place! cote dlee cade lbs 
cited el OLS coe gi LS | ike cal alk | Lua oobiass 
Jee ee VALS] ble pla! OF dlab de) a lh oi) 
Bh wala Lah gel ley Le alg) | Selene Jt Lally le 
Po ot Le ss lly hats Sg YI golly oo abel Lbs 
oY 8 LIL Bn yl pots lhe ny Gila) oles 


Avani) | bgonally jutla Say | 3 gen 
: Deflationary Gap and Inflationary Gap 
eer Be dle ANI ob ceeet ll yl | LS ELEY og 


— Lj = 


Gein ey La sl A a Os 13] ll Ll dy 
satel js Z | (G + Dg ne ithe “its a bell pia dl 
eb el Si oe 51 OS (Ve) Ostet fee sl Jeal gt pall obi 
dled Sylyetl LS OY pieYl bl ae Maal Lay .(¥) coeeell 
eal gh pot G5 gb dell! Gab) OU WS Glee! dt 
plall (spell ob plats! ce aye Y] gt le (VeVi) + Sptaelly olay 
SM gt ds ell inl! (MD Mined! Paty _ shaw Hl 

+ adil GoualL 


is Nl gyal = coll aed 
tell 

gh allby I peel oot glee Ste mane! Gl Dall pee ple Sly 

chad: SI Ula) og ad LaF (Hal ae) fal phic! Dlnw nip 

Lace HS eget cell Ll gl 

Inflation petals UNS oe ct pM all ye ASN ll ty 134 | 

May AS oe pe ep all ge Let tlt Ba} 

Die heb ple ell ploy! patel ae, Stl tla) alas 13] ~ ¢ 
Economic salad! 3 VL) by asl! Dla ay Ub dee 
. Stability 





cngley itl 


pele Ne cgaell fall the eka mm darey (Shel. 1 
FDA ell foal 

te hadaadh he SIL I soe ID ois ae. 2 
; Sy pom eal uf ask 5 a 
Sg saat bell pale 

teal Jaa gle I oe JS etd pl shee zt - 3 


Wy 


bass! ee Lae fil a dda OS Vl aah hel jl tree 
gl y) cbs jeall ou ee (C+ Na ales vdeliel! ajlpell ae 
plc —all _pbylh mil gi beat oe To (Ye) oleate poy 
Potential Gross National plas)! cba I! meclilly WF (Sell) 
ce GA tell syd ee peal oe 3jLe ys Product 
1 gStany peataneld Se Liadl al yell poner pltbemel jee Ue I] Cpe 
als Jilly (Ws Wi) = 42 Output Gap Yl 3p Syn alle ote 8 
eed MELAS tepilly (AB) LIL jae Cally AL Spall 
sy _—~al Spantaneous Expenditure pias Bey oh jhttalt us 
Lgl Kays ple plume Wl gf abel ale J] stead Y dale 
JEN Gadd plo l 


iY) Spi 
LALSNiaewt= = 





[= 150 


af fhe Vly lly SNL obit) fea et | 
T a3 gl 
wake 2000 igs olell olamceW bob peal gis bt 
wheel ee ES oe gd SLY) ape! wom soe yl 4 shu 
Y pea 
1. » heals ta pha alle el 
he ast oe EN lee eal cus ts]. 117 








20 
20 
20 
20 
20) 
20 
20 
au 
20 
20 


— 
im 


Y wrgliaali 
a Ostet 8 ea el! 
Yt pul igh bra Sete (be 25 | tes SLE ash | ap lal 


= jy — 


jet 
pp Sg yl 
olde ST abe dtl 
ate lal Ce a ol) OLY al sal 5 
AS oe LY! Ep illy Ca all a UT G8 
Y Lagabe shal Sn 
Bh Yt ele aT ope le platy! Iki label 21.7 
© ASH lla 9 asta 
dg Ul gtel alec! oe LIEN leplael LW! Gols tale 
C= 404 0.607 
1=70 
ahs Fb all fet at | 
tela Tole pha i TO he ol Le yl Senay! [al 
Soe ot les! fel 
» el Lael hed crgh = 
Ake celeb ll abe poise 
Capel Sekt nue RH obegln Sl baal ols 1b) 9 
C=50+075¥ 
l= 20+02¥ 


he ot bel Jet et! 
pt le ey SY ee LS 
Oghail 
ogee Vly Sg Caelae oe S = 
jose yl loa se 10 lu PUM Bye nti! Na] 
ADS ol pace Td! 2 Gl ll 
be Seal se IN ilaglaetl ual St to 
C= 2504076 ¥ 


= Ty is, = 


a et 








jaca, aul eet fs gheaga ga 
mr ed A aes as 
haga phe ee dt Agaily oS! isl 

oak nll tals ta! we td al bajo oh 
th le a te 2 tee clgasl 
. Government Expenditure Soll Gel = 1 

ledinlly heel pe dpaedll « slid Sapo Adi las OP 
AG) pla pees 

' Taxes 1 al - 
jl gl Gye ee ah Bl ye Magee ale le Pas 


= {Ot — 


(18) ob Bl 


opel ie 





Se hs pe joa hs ee fe GUY) clyal dacs 

Y=CG+1+G 

GO =a+ bY 

{=Th 

G= Gps 
oe Uilskes Lyle pdpoll | de cite polly Col pall Ut 
pkg ball po Le ee atlas Syed! dia UH Le Fe 
Ee fe ae Nee qk es (Tale oe da ghell dob 
la penal at agldl Skee Th ils feb Ge 4 SY EUG) (RY cate pee 
Shy. cell pet pact hme bel Bl (a padly cost Je anu 
betes gee Th oll whl (¢ pal jean s!) ell Wha te lee 
Sri thy Had OAR 9 any EDR TL et 


=Ab3 = 


AD Salt ps 
: Government Transfers dua gSon)| OL pull 3 


ita gl ya Sigel 24 agro wad lao Uys 
UG sa feey ctl pill Stal GL CD roll eel pall hes 
(A) ewb 

SLatly She ety 38) yt Sil eo SM ype 
lellad BOE poe UySce pence Ceres Ha Memell gbaell A Cp 
"pgs 12 drone al Household Sector agit eed al 31 oul pus i 

AC) 

{acl st la al Sonnet j last - 2 


AG) Sechelt fst a6 





: sh eal ob polly Lal 3p Sod GEM 
2 Oslel o 





fot Ty Ree hl pe pod GN) Jie 
jg lly tJ GUANY Va ge Sabacd lp 7! 
Ns peed agg « geeg)) ll om 6 Slee fl La Lk sab 


LS pSoull Gas! 





| PSL IAN ope re emt Sat rot Soe 


dal a2 50 chal 


(cel grat en eh a 
ceeded jee all coe oslo dee dete 
LAS a yal = Al a He? = 

+ pauaill 2 aie! #4 oh pd 


Js ell = pst tal 


Y= C1 2G 
ae a t+ bY¥y +1g+ Go 


ite=¥ Tos Fo tony Nees BAY — Tot Rg) + Tot Go 
¥ eo A+ bY — blo + bFip # to + Go 


. aod oN a dalt DY Jy 


Y= by =a—bla+ bRa + Fe + Gp 


yi — by =a ble + Rs lot Ge 


ade Ohl) lias em Ana 


i i i = | = F *s 
ral ake nye ee {a — OF, + BPhy + lo + Gal 
(O5lal a Pa) aoe 


nad Ate = Sas V3] cael 
aa < Durell tow GEV y glee! Hb -2 
= dl pally 

cee rs wre gays cuts ool all clenat tay 





lis — 


aly git GIS fp Rae eat Clegg Maget ysl Rep ee 
ght bed iu geclly Sh all ils SS ley heal 

T=Ty) oh all. 

Ae Rp staptl die: 

alia) Jonl bet s ot pled Legh Le! 


(26) oy |S 


erie T 





Sgt bed byl featl papa aoa tah 
(OjeNalay Y=C+1+6 
bg disy C=a + bYs 
(hay alls} l=] 
(jedi GUI dls) G = Go 
(ust all ais) 1=To 


—- ih = 


=o 





y= 1 f= 30+ 0.60/50) +.0.60(10) 4100+ 60 | 
1 — 0,60 
e416 ae CF gerka 


gle! - tp See Gay otha ally GY Ab be 
+ eat | eal 


Ele Qjiell akan 3 pbpell Shane ot 

ee A a+ BT, ~SAg — Ta + Ay + In} Go | 

+ hae 

y's _.) {0-4 0.40/50) ~ 0.40 (10) — 50 = 10 +100 + 60) 


0.40 
= 415 loa ple 


“ cqolaaill wal poll el ty 


— Bik! = 


te cope SS ipl bt Sb soba Je 

(Se Tt wlewyA4+ + G=eS47 
Nsom igs ete y Se VI la dy Med Ball bell lL 
Med les Walls cess ale qlted) Jeu dai alls peal esl alls 
(%s= ¥-T5+ Ap 2 i~-)S=—a+ sY, $ 
Shans Ag) peal GE Sk ely Ct pall oad lg 
FASTEN seit aisle tout ltl Gliay (4 


“4 hs aed re Te bos 
a ate whos Wo= | 8+ sl, — shy — 8To + Ro + 1p + Ge | 
s 


cat oh plead bl cg yee tes UU 


FL 
(Oe d0+0.60-¥, 
‘T= 100 
G=60 
T= 50 
A= 70 


ttl JRA le glial 
2 pT ile pe Golly pS ld a hom Some 
SS all. 1 il da | 


F a jlgall al sks bento 


be py) 
a eh uae lh ea tee Wiki stacs | 
cage da hh Gal ak : 
ve pap SbR eto + Se] 1} 
i-6 
ig pera ape al wu ly je is Js date io sees ab t= tee 
(od -oytell 


vy AY [a by DA + Se 
1-6 
+ ed (Q) Halaall oye (1) daleell cot & 


ay =__)— (AG) 

+=b 
peel aa x he er jedi cee ela 5 
Fahy Log poe gto! Ga eoell chal AG 8 


piel GE Gehan 5 kell opie Ce 





Lal ae Goee ie ps dee jeal s jade At oleel A> Lal 
wiley Y chgeill 14 ote ab sll Jes pee jokes 
Label ali nay! je 2 ep! 
«Sh pall tele | jeal Sst pall 71? 

WAY Ley (Te OT) cal (T) 2+ ct As at pall a ee 
“Aad ay Mag OF + AM) ILD oe oY Jel ate 


Yr AY = 14 _ fa -bT-baT + OR +14 4 
+=b 


; od 


« 19 - 


ia— 8) jel 





BT 100 260 300 ‘od. re ¥ 





Sf s dao jl) mol ated! Ul 
wile: JEU! BLE op Sol GI I. 
+ shat! Waelesy GLE! 
a uw? ily (AG) oe as ol) 8 ago LEY Ob 
dad ilenoely GEAY) g@ CU demi cleglt fell opel pall 


= Hk: - 


= Marla sAs| ob bes ll ieee 2) Sd 
ppt bet fells Cel ce Got ll wide 8 pote: 
Jedd jadi oly abd Loe i! iu " pegahs eo eyows tol al 


Ul GAs 


Aslerell dil yao)! Gaels 


: The Balanced Budget Multiplier 


cel patel pol Hal os 8 dak} acey Aaa ee z 
Walesa adh dah ao! all kd ulus , lal cpap dol cal: 2 
é hea! is ge OU oh ee 

ie he alg Hd veh (poll nla eT a ene 
po tee ae ele te ene! Foo y| fs dala ch bats jeall 
BOW GL alt alajem mol yma oe il all 
5 Lala) AUS (et lh Gold pel gh ood 
PHL sds oleh Well 8 eghell GYI welbe ZT ol os 
+ do al 


Ay | FAG 
i—b 


eel fea de shal elas OF SLM oy ele ical 
y AMEN) ap all acs 





Aye DAT) 
be i 
oe Ste [ter kod “h aut pen! plan! pus cilege fils. 
; ss oo 
ANE = (AGH = cori T) 
t-—b ~ 


AY= >) ary 


1-6 
ot eg pte aN pall gt pall 6 ales Jarl ca gts A lead OF el 
wD a a cea A pe Ne end (iat | 


1-—b 
bj ol ae doh eel eC Ol leetiua 2 Tax Multiplier 
dint oT escent pally gel el acts gl seh tell nel 5! 

- heal al} call ee AUS rid sear pesca ee | 


SG ged] Gaels | feu 2k pl 23 

‘te Leal tl ee al] ur! Antal yell sap 
ete placid) soy pF cath paychl) bea! | wd shall JAS Vy ol 
beat ot get > ry we! [Lee , (eel ae a! 
SG gral | iT shee Vy eth all SY Ul LS Lae chyba Oi eae ey! 
(Ht AP) 3) (RY aks AK sell OL a wee feat 
= ee AUTEN A os ge eal ee A os 
Ste oA eal a (AY) Aad 
pasha [es dale 

Ye) (aS bTabR ae ds+'G)) - (1 

41+b 


(APS 0) oe SS stella Gite dole G65 dG 








YaAYe= —! la-bT+bR+bAR+1I+G) (2h 
1-6 hi 


AY = (AR). 





ih 


_piall as ae ahis Sh (aR) 3 Hides 4 a llion a 


dry Sy Vpake poke CH pally Sigel 35 O) le 1 
ei Geb by! se 
- lee 








z ease 6 BRS eos we 


(1B) ody Dyson 


geth igee A all cl peel rag Soll ele 
ie on PE O75 a 


eal Sp patdh Jol) Vials «Shoe (Mad Sem 


= fla— 

















“E PaL eth wall tak SH alata ieenll GLEN 8 Gabel ob Leas 
AG = AT 
ava 1 (aay — —2 (AG) 
4-—b i-b 
_i-b 


AY = (AGH 





1=b 
AY= AG 


gts nally pen! aay pase ol arat poe ae, 
Maas tsb i) AUG leas bel ig ee ek 


pag eal gy cece oh UY is dat pal pl ttel Sas 
ped ol nly SIA JS Nj 13) Lod eel? gh Dake tee 


<page fall pak pat teks pt Ol ts - 





aye > (AR) 
1-6 


vga dl all elas Ty 


AN eB fAT) 
1=b 


TARY GLa ye SV eee Jeol gm pl gll Jealt go ph OF las - 


Ave 0 (ARR tan 
1-6 1—b 


sae! email al a ils pt aes Sh ell re aale Hl “I ee 
AR = AT 


ial 


— FiZ— 





= 11s - 


Se = 20.40.25 ¥5 1 gles Vi diay 
sagsle Ole 3 dedi baal! Ul 


te ia Il 
Tb 


=! 30 + 30) 
V= O75 





coal toe Aycli oe em 13h 


C= 204+ 0.75 (200) 
= VPO plas Oye 


cg pls (a) OY (lay CY) das (Vy) ab ye ST pe ee ace lad Lg 
SM lee bere pal cel bel ov) Sell ele es 
Se 20+ 0.25 (200) 5 sgh Opell (3 gles Yl Lil 

= 30 ae! to} geod 


(¥) cele! RL (Vo) 3 peal Je) oe Lee LT Lal le 
ie peers pee aes 
sal poh Ghyll iss oP hei Jala slea yl Of tog Lise 
[=5 
a = 30 
cae G| Lok dame y igi Natl [Roe y 


— ffZ-— 


bag all get Cale chy! eal ne tay 20% fe eR 
t gglee ated ape! ta! ous 
vee 1 fa + In + Gol 
1—b 
= 1 fap. — (0.75 * 30) + 30 +30) 
1-00.75 
= 230 








(90) I ycdiny forall peated ol coh: (20) jar ee A oF Sus 





en ae 
i-b 


= O75 tan) 


=a 


1—0.75 
= - 9) 
 audedl Sibyl fra gee ob eed Se Ll 
C=-50-+ 0.751230 — 20) 
= 170 
pea: O31 el 9 SN 
S= — 20+ 025 (230 — 30) 
= 30 
Fgh diy ted! Ojlel be US dey 
[-GeseT 
20430 = 30 + 0 
60 = 60 
. ; , ate Sie =: , ao ae Lal 
idl o (20) jude eel GL de pal oe JB Oth py 
Beep 10 ater Sos a 
> Pa, es 


Skt - 





ell pl oly jy (BD) jledane Leila! aah Sy A kasi ol oy a J; 
Se cattle eae lity cul oH tig JS cle eo La (90) 5I A 
ge GS EL 


r = 
dd TT 


I 6 T (S4T|l+G/C+H46 


40 | a0 | 25].60 | 825 
a0 | 30 | i125] Go | B75 
39 | 30 | 225) oo | 1175 | 
30 | 40 | 925] eo | 147.5 
ap | 30 | 42.5] 60 | 1775 
30) 525| 60 | 207.5° 

at 

60 

60 

6t 

a0 

60 





30 

30 | a0 | 62.5 2975 
90 | 30 | 72.6 267.5 
go | 30 | 825 | 3075 
a0 | 30 | 925 327.5 
ag. | a0 | 102.5 | | 357.5 


| F : 
30° | 30.) 412.5 | ‘3875 


@geueeeeeee8 


(2—6) 95) Jy-bsl 


MIS) (30) gal slidey frail asi gh pal # al _— 
et EA (30) Aes fe all oe aT pall Jel peel 13) ae 
Hsp! polseil ol gabe why ae gt eS feral oles Clg 
i Ss (22.5 =0.75 x 30) lake TAY aes a : Bac Pr 
AILS J (75 0.25 = 0) 5 jttdes shes ll | paiay LS sere 
La gle slesVly Sg co 1S peldall ¢ pee Os Meo 
ol gl ee et ee sei full 2 peli el 


= 116—- 


(T= 20) ad paedclt es Ug kal wt feat pala sy all 
Stell go plegll baal ste + T) ge eel b= -bUs, 


ped slacks ult Lyall at el pels GL le ele 


sgh aS ala Ul le cana (80) La glee 


(3—8) oh Jaen 


Tale 






ggsesses 





geeeeessess 








gees 


40130 | 30. 
ft | | 
polis daa Sold aN de Oe obey bea ee Tals 
ed oth oe 

' tet a . 





y= 1] 20 — 0.75190) + 0.75430) + 90+ 30 ] 
1-075 


= 3f0 


119 





avs li ey a 
1b jh 
oh (30) fag} 
1-00.75 1-075 








opi gy 230 = 30 © 200 + pees (30) Lada olaje LeU) Ogi 
eSoli FEM; i pall taj ot le Dar tas lll lal 

ABO) yl bkeS nts ln lt WON Bay Md gabe CBO) AR ead 
velbal No eee endl ditell phd! ea 


(§5—6) jy 


yl, J 


ann - 





BIS 9 (22.5) jlaibe Tp! alls aad ya gy Lad a fof bakes 
Jee jew lily pal os) dees Cos i es 
(2+ 1G) pete wbelaiy (G = BD) (1 = SO) 0 [Speedlite alta 

Ogell les Lo jet Se ( 45) das ns 


— LE — 





Ligahe poet toekey jaa gee BLP oe (al oss ha nt 





Sel hi tome ee 2) Ne 
YeG4+l4+6 
Ceatb¥e (Ys=¥-T+8 
“t 020 
a a>o | 
4: o<t=1 | 
T= Tat ty 0 ee 


be ghd eli soe betel at all cy ae > Fad To Sa 
gfe Lal L.5 , Spantaneous taxes Zilab!) WoL all fale Yee 
(ol eh 7) styl gee NN wo adel alls pawl alaai se 
The Marginal Propansity to Tax Ss Aca igaall ell Bao ut if} a 
Hee 3 ine eo ok Lede cil pall a a Gl hddell oe 
a ditt tl aH al hone owe Ree es ely 

= f f ol dh wil bY 

inl ral tl esta gas Load Oilsall Le pr jew slows ds 
ts bay pp sf! peel 


Y=C+1+G6 

Yeat+bYoth+ Go 

Y¥ =a 4 OY — T= Ap) + Io + Ge 

¥= a+ DIY —To— t¥ + Fo} + Io + Go 
=a + bY — bT, — bry + bAy + lo + Go 
¥ — by. 4 bY = a= bTy + bAg + Io + Go 
Wii- b+ bi) =a—bTo+ bAp + I~ Go 


ste NT a Ty Ra bo + Go| 
1-b+ ot 





pet! fel aks ol ee (80) ides SL ll dol OY als 


Cylch 





Av = OFS 30) 


t=.05 
= 90 
ppt eel Gitell [es ses | Sa oe Ll 
Ce 20 + 0.75320) 
a 260 


> gales smalls 
S =— 20 + 0.25(320} = 60 


> cg eS Glatete 3 ra 2: glo ghia bo fies HUGS 
o+T=G+I=A 
60+ 30 = 304 30430 
90 = 0 


> fea deb aus Cl all 


ve GU haat le so TLL Slag al al 
thay afi Sly. Jeu pee Me pl gt Gat Ol pa 
i3} idly 251 26 Bg) fl gts tes St ll gla the 
ee oF detiall Ol nt ptr agus dL ot pall alts ele 
Aphis Nal peal ls Ops lus ae ey deals 
Dag 





(Q=<t— 7+ ——} T= = Ty + t¥ 


wt! el ae i3 be ie Mika Ql eo oki tear pel all ar 
PtH SL tall Gal) Je oy ss. by Lely 


~ 120 - 


(G6—8) pbs dl 





Va y'™. / ¥5 


=T sl al: Dab pa! Gey gl desl ole! ely 
ssh id 22 fl ao! 8 pbyll jew 2 at OM 6 als GGL 
peg fall ap las aN3 pt cel all OT aay igh le slat 
ths mE te SA mcipelly of 5 uel de 45. ary all ‘et ins” 
eee! eo eh eer 26 
jl Rhyl Slaten spel pe oe CO ll Sly, 





ala mall pastll Spall belt S86 eros leyll [all 


o eae, MEGS) J LEY! Gala. Silests GG Jelly 
‘Tied lary es eclis wt) nal eile cy ilgelt * 








if le gail Sapa ano Les) gah deel Eke 
a ghee ll IY does f¥i) I ves [eal abe 
ply aha ay 
fl aie veg qe) kis os ‘bibs d Sl 
eats ofl Raley Gah Gye! als 3 Shpall pe 
ia Bee ps ul hy gy oom eer shy! 


= 125 - 











: heel My gmail au 3 eal Lesa seh 


ASL Ahad de LIL Silt f gh dll Jeu! sled Su AS 
(Otel byl+G=S+T-A 
ly + Go= — a+ b¥yg + Ta +417 — Ry 
Ip + Go = — a+ bY — T+ Ral + To #1 = Rp 
ln + Gp=—a+b(¥—T,-—¥+ Ro+ Ty 41¥— Fy 
In + Go=— 8+ bY — bTs — bt + AG +, + 1Y = Ay 
ln + Gy = Vib -bt= 1) -a—bT, 4 BA, + Ta > Re 


Y= 





| a-bTo+ bRe+ Ta > Ay! 
bea bt | 
> ite 
lh pSceth Ld 
C= 504 0.75 ¥, 
T= 420 
G = 250 
T=: 40+ cle ¥ 
3 
ih oP dea hl Gi pldaal 


. | game 


fk OG igel alales ps 


= 2] 50 — (0.75) (40). 4+ 120 + 250 | 
1-075 + i (1/3) 
~ 780 


; Automatic Stabilizer oils pil 5| god 





we Hew es aA ee sat! Lak! ON na pe! 
-aual sl . ot eo (1 = Ta + TY) 


— = 


3% 





spall ben Lad ea ee (jou aa 
Hy gtl pl han 4, Capa Die oy | he 

7) . 3 a 
sesh ot cing gel 1B. lately alec ne ae po 
ll Galan sacsh oe A cileyinatl al Sel = 3 


CG =50+0.75(¥ - 7) 


Te O25y7 
[= 200 
Y= foo 
AG = 25 
ull od \e J dash 
pa aot jest | 
neers ~— 
patel dell hia Po Leet fam Al ee - ae Se oS 
tthe dias sh gel ant aul! asl ae 1D") 
¥* = 1600 
Ct = 1000 
S = 310 
1° = 380 
G* = 20 
T=9 


Eo ihe 
Ww 900-4 Ae dol aS cs LA 
eS 0.8 gsi Sg gar foal UES 
CE ee aaa 
© pbs iy Taya dilljen Gp ae! pale i a id 


i 


¥ | 


Cpt het y = 


1 eth patil hat Son a wll tpl aly oa AS wise | 

: pbyll Jeal B l e seth ot 
ial 

‘piel 

Tah: fl pall ale J 

eh a le lel pl tee ney od ya be Lalas Of oi 
OAS Ua dapat il ye 42 al 

Slag algal nl 5 

oS plindl clad! Yad J) ay ol Glued) ae 831-6 
ele sie eel pl ue > ols 

wpe MN plat ee os ahold slat bagi! epee 
t= fee Ue bd SoTL als de 1/20 Stall 
TOS iptens Ago cote fy Ui A DB ules Shee 

Saha ue aI lel le & 
200 salina GLY sae See 300 tis 
cbt on ett so Io Leet pal Speen shed gels 
si les 95 Teel Uist SU BU Sas 


440 
610 
670 
730 





— tid — 


so) etme Hobe (20 slkeas SLAY! aal5 algal oy la] - 
op pee Stee ale 20 5 gles 343 ao 

Spend odin Nile (20 1 jain: Cal pe ber ajyall iy 8 Na] - ¢ 
¢ jleaVly Aes 

Joa Setew Jobe 2D sities os cll gals Uy all oy sid 
TON oF byl 





BHBRBBBBESSESE 


«1h 


v Ppa! cell ge pe c 
ela Sokal tall tel 
Sok) el soe a) nt il nally eel GEV a ol je 10 
pect fy ol desl ee 
Ay shat oe ILI) bleed KU Gols 1p 
C= 30+ 0.65 ¥, 
r= 60 
B= 100 


Ole 2 peg jeu al 

FU cl piped SLU! na I lal eg abe geet (le = 

GES) ye LS aj USL peg! Lea sp ted tileg ale 
Colas eG al las ele 10 Soll 

Me aad ye RU eg l taad cols 18] 212 
c=60 9 -y¥, 
4 

1= 20 
G=30 
7 = 10 
R=10 


ust Le wont gba 
jigs! oe yl i ol) 
deh staan) Sal WAU Sale Wile ner) gee et 
eH pel WIS bale Wl ella lysis 40 ll papel) GLY 
(iy Lal Pals oe B00 jms sob eal! oy 3 Ge 
US feed te ad GES 
SMa oka =e AS cll! ial Gols Ii! 13 
dl le tll 
Pahl leg Atal 


= 


gel bas! 


Jed! ibd 
eb Jel Auow 4, bi, 





Fey the Ob OV dad dled Yl Lied ee 

Soe! gl aad Yl 3 | Closed Economy gles slecdl yx Lal 

a ball we dae YF aa Mey, aor sel pial @ doa) thal ted 
Caer Sd hee ey eet gle all Gla OT pct ly 
laa ols fils Fos its pele oe Weds Abs ayd> [ola el 
La i aa AL dae a“ cp slaty 4h kad i ne 
laiwall Gb Ublal ioe iL ity tana? pal) oe Luna! Nua 3 be 
shaaB Yb plate Sly fall ol ee Jez AJ) Solace ll 
ley pela aie a lel okey ALI ag! lela 
Spe le clea ate oe |S oh ball Ne od os ey ol tel 


; peal eli 


(17) et ett 





aptpen!l semcelly (V) pet bell sl poll) asl jal et a 
3 ae Atl pce day il pala pt ey Se 
ee ey foal al oe! an 

sept fel oye oe ell, ae 


Import function » ots 5! 4)! ais 
Usd inl peli us dasa | alm g silat scala! gi as 
pete a eu pe lala bab) cl aa AL jeis igen 


AINA al ya oe ness LA dala! hes piles ae eet 


— fa) - 


_: EXPORT function : =| sell dls 


pln gl plealt cleeadl leg dl tN pe lee claball [eas 
la: get obeyll Sth he lla pa lee fea ol pes geste 
we cpr ll fall le 3]. AS lll la og ale foe 
coe gta! pllaall We fee alte le sll mall le (cljalall de 
“ball poll le cecal pd lbs (C yey cb yl Stl 
pel alanvly byl gl att Maen fla’ monkbey (1 plete VI} 
sag Js cian | at jalall ae] oy lly .(G 


¥oO414G4X 


sped Et sl pee kee cbt fell payed 2 il alall folaiy 
A pede soldat oT Ging ples el io gine 15 Piet] er oe) 
gla ie ds eral wlll Syd tas ale ge cho gll peilsll 
chlell glhy Satlall ce Vetme ly ga ileal thal sled gl) Alea 
pil crane hy Ua Again ar Mahal 50) cos be Sy helt 
scm ipl oka eal Giles... Foreign Exchange Rates c=‘ 
ales [ee an a ch ahaall at pa | tots LA) ae yl jal ye 

+ ite ef Sljaluall dita Cas 


X= Ko 


SN jolie op Loe Lane (geen ed Kg ae 
_aual Ass rr. bes ple! Lgl y 


= | My = 


gi Ch jell a clay glly cl jslaall tee Le all. le piles 
CA gta yg hast Olja GLE pla iwLs . Balance of Trade 
dual igtontl ie on 1982 5 19015 1380 


(1—7) i steal 


(al UN gies) 





Source : Office National des Statistiques, Annuaire Sjatigil- : pba! 

que del Algérie (19B2), Editon 4984. Numéro 11. P. 296-299. 

ot IS ah Gol Ol jeall p Lalld See of athel Jytell 3 bt 
: by gS ball call 


ry ees (esd! teteny ails lgdls al jsleall 

: Bdteal 
ce eal rose a aha shally lsh! = 8 opto aw 
| » ial 
VeQalseGrek-M 


: a LoS el wena! | doles pont ale {opie agdm pls 
Y¥=C+7I+G4%K-M 
lal dl ot Me 
ake gle Jeall spe co tas cAyslall Ke be cali 
gh gel Jets goed dn lla Gla ty 
Met") 
J 5 Well ka Ob den! ais Y asl ope ee ll se iat a55ke |? 
SDS Y pee BOLI oda coe mat Bias Re aaa 0553 
Me My + my 
peal Gy eee = sihll iegeee (Moby Slagle! (M) Pol oo 
The Marginal ol <u Al gta! Joell ai m) 5 peal gob ey 
The Average Proper: at piel ae th felt L.| . Propensity to Import 
spent gga eta gh HT cpleclh Jee Lal (WN) glad! sity to. Import 
ebal Sat 


(2—7) pls Joan 





oe ee 
| 


S=—atavg 
T=T)+t¥ 
M = Mo'+ m¥ 
[lo 

G= Gy 

R= Ay 

Xe Xo 


bod itp) Dalen J eit acl 


vr om ol fa =sTg—SRp— To = Mo Xo # Go + Rall } 
ot +t +m 


(ole od fealty 


LOY! jSae)l gap Lek Gjipll bcbg! fea ub pd Gade aa 
Bay Sg BLE. pncrmie ym Aol eldall Te le el 
43 —7) dy M2! 9 10 peleny SAUL LbN alle le peel 
pela! Sapenll yymculls peg coll Slee) av yyeeell Bey em 
hates Syl f pers ala (C+ 1 4G + XM) Baty Jal 
poe Loney lily lel IL! pled ley Sell Glas 
MeN pms pS WG ASAIN asd 48) dae gg I | 5 pal 
well oe go SH all ponte alolcy lly OiLell J py 

Wa Pe cdl ae es Sul 





GC=#a+bY, O—b= 1) 
I= I, (a > 0) 
G=G 
R= Fo 
T=To+ t¥ (O<=t< 1) 
K or X 
M= My + mi¥ <m=1) 


Spel lls all Let] sh Gell oo leg! bem taal 


1 ASH elle AS eM aa, be | 
OF lai 
YeC+#l+G+44%—-M 
Vdd pa sll 
Y= at bYp + Ip # Gp + My — [Mp + mY! 
= 9+ bY—bTp — DIY + bg + Io + Go 4 My - Mg 4 mv 
¥—b¥+biyY + m¥=a—bT, + 0A, +1, 4+ Ga + Xa—-— Mo 
1 ggg Oe 2 ply! Jjeall aad aay 


ye 1 [ a= bTo tb DA 4 Tat Gg 4 My = Mg | 
1-b4+h4+4m 


(Ojlgl Jp Jel) 


agg 2 ghar) ak le 


.# Open Economy cme slat , Oj les se ll ee 
cA ih yell Alaa 
X+14G4ReS5 TSM 


7 dal 


(@—7) fe J jell 


BBSSS a 





mets lnm eiihat sles ally figs La pt leh 
eee oo Al sibel jolt > Be! 
ch Git GU Ol de i ye dey shy! el ol paw IS 
Aa Sed sy oS Spl 20 hm 

sted 





vy 1) {a+ + x 
—b 


= DT = 





(3—7) 55 jl 





BEN REEAS ech BN oh, SA ya bill pal Ui 


eres he | ay pls Lily Ohl a 


ed | ee 
a ey a} poll a 23 ge gal actieall Lo aa wee 


= 136 = 


DN jot fA OK AK) ol OM) ope eal dcilsball ol 2 a). 
2 Gyles Log OY + AY) ol OD oe 


Y+AY= (a+I4+X+Ax}) fe} 





1 yulietsectar atac ney of ds Sean OL: c 


Ay = . (AX) 
16 


+ gales Ae load agleact ie le ay 


fate 
1=<b 


pales cles! ral aol gl 7 hs 


AY = (AX) 





= 4x (20) 
= 80 


Jeli te telat! hy a jhgall set fell Mal 
ae : Mh ISN spell 


antl mil 8 (5—7) pi, Jol joo 





= 14 - 





(20 +30 +20} 
75 


=e 
= -BO 


SA caries th iit OU te seal a 
SP Ed 


(4—7) 03s jo 


fe Cob Poe 


be X 





Se ev inap At Plait tie ten mac Sal a pra ee 


pay Dgcls (BD) glides ai! 15 ght fowl sb goes Lions 
? 4) «Le peg ape Silyabeall ob tok el ale del og al pl 
The foreign Trade 4m lied) ¢jonclh eels ce alee! oe 
te LAS Meal plea Viele ee ey. Multiplier 
shld) ploy) Java dlakes a Laie] 


" (a+i+X%) (1) 





t-b 


= ]38-+ 


sl Dyche (240) Jel (3 Game O5Lyal OT ded Upton 9 ghee 
Sle op NS pa a aac ut jell pes doles oy sale 
eee 


YS. Mi {a + Ig Xap — Mo) 
tom 
a +0 + 
1-06.75 + 0.02 
= G7 (G5) 240) 








Sp Ue ola GLa jeu a feel itl nah oi oe 





tHobem 10.754 G02 


LS pSeb Wa oda gp cielaadl shy oshell plot ral Lily 
vabal |RSF 8 ot 


(5—7) wip J! 






9045-80 a0 10 12 Ty 160 EIT dO Be 


part a tae 


god Lene jie O51 Gl AL Le Yt xs Ld 
M+1=S4M 
20+30=50+0 
50 = 50 


» ADEN Taka Utes Ugil 6 ly al paul Alla GM 2 ody 


M=5+00207 
Sh LS (2—7) ody Spteell Obly nai ales 


(9-7) dy dyna 


94 
123 
153 
1p2 
244 
240 
269 
200 
428 
as? 
386 


SESE SBSBESESSEES 


20 
20 
zi) 
eo 
ot) 
20 
20 
20 
zl) 
et) 
eo 





= 140 - 


ale) ot ge (B) Lah 8 phy Jeol ieljy deel el! 
HENS aa Yl pede ples SS Say Lys me 


Axe — &¥e— AMp 


ey bea Bo} v) go (B) bell ola yhy a= il gal, yihy 
dowel! GEL os ge BALI ol ae hl phekder (A): bpd 
(A) Syl sles ap da [Sots lay St a Likely ody 
ety lls cal jaleall oe po (BY aby! sacl 

cola (SAN Woke de ylbdl Sjheell Jalal SY pene aes 


(8—7) g3) Js 


bth 
of oe Va 
(Baya) | 





a 


[Ai pa 
pormells (A) Dall Ae hy! peal oo el gape Ber ea 


= 14d 


BAS pe atey ply Joall Gb SHI Lia ye be sly gt 
Haye Sletelly all de Gey 


Wie jell oleae) atl UY 
: The foreign Repercussion Effect 


sbahY Slat CAA Ohjee pat J OV dod pogh til dase 

Op be Kyo italy OY Liay cg et ys halal! le le aly 
plate Ny olegl foal Cgc Gb NL y eset alps ciljole 
Giles Lyall Ayala) Glddeall JH oe tell Yeas we das 5 
pbs deal ole de be dal sal lee olaball 2b le 
dhol WY eal gall ale ae alas oll cg yall play 


ae pleesll colaccall delve Sh! tata! OY dade = 2 Sas 
fats (A) pS cnclso Shee Gb Lie hl lal ST ype Hl yal 
ala bel. oe VI Lad YI ftess (B) Uyally | cbsll ales Yl 
Let piegll shail 8 le SLE! 3 ub ah j Ske ol 
pd deeS (A) ploy! Sm seb ST tole) dl soy 
url ye ga coke! Jeal alg als ogee) Stel all 
Say gle! JEAN epee layla! BLY Iki ila yigll aol 
Pgh AS pb yl alas) 3 pill os 


Aka — AY. — AM, 
Gale) ot ploy dl ples aol dmcs (A) Dall Gloyly dob ote 


ool go (Bp a hole tol jou ole sy (B) yall ot ale 
viele OY de Sl pola Lyd plekmate ily Leal 3 gee Bol 5 


= 142 - 


“85 9b tee, yt 
Lee peta Lp (BPA FISD sie eal opie Ol leg 
ie OSE, ie PEL wd oe eal gees 3 Ol all ot 5 

A phao 31 july shots geal “teal OLS 1 


Watt) Spl ee eee lL eT 
ott slat a of Bi. -2 
cola th 
“gglenll heal. 
y ied cl jets Golell Olja oe Gall lg 
pe b3Fie 1980 Sy 1975 4 Sa yt sell sheryl ne ot 
Spt ole 
Jeadl p cially chsleall e IS as oh lah - a 5 
gl 
ase le oleae) ash), soi o. & 
ca Peat oe AN eelagllnll a ll al 7 


an 144 - 


alee 


A= (16) di sy [BI ati ot py Pall opine Mes sageall 
ti ee es salt dea gee Ol aS 
chal gall a Diet Seka ue wha ai) sla a does {Bh ial 
Sas AOS | Wt Lal atest A bee alg ll 





odes oral gt mis ay stlis Steet gato 


elta: “ sly op Uae ben sen oul “ai 


AB) Lgl of (0G) TAD yl 


cy Lael pabl sit djl ble dale JY kel 5 
an ee | Senki DIAN J gh LV ala 
aL al gh eANLS 1S le dell ala! Ui bal) 
Wh syne lapar ULL Amatis'y 5 Ie ol gaye 
cay AL a a (YA) GAL (VAD oe 6B) 2 (A) Seale oe IS 8 
ae ofl yal ee Ol Gees (Bi Bell 3 04a Jl he 
phy! eal gil cet Sl SoS ohh WA) all oo 
a coaldatt Be aml dal) 


1 a a ie ee hes i gal 
a a pe wn co os ee) 
























ei jos! ols i) slg ies i 
abs Fae alk Ayseae (A) etl ola lell 
bn So phaser ade Og | al 
mA plat, pon Led (A) algal me 

fgg | p(B) Bel 3 | 2S clog Sioa SIS 
5S ye ao alt Gales Jock oY ol lal 24 
is io shel ash nic 
sibs halle Fie aly sles tpt EF gael! Lat IS Aa Lal 1B) al 41 
im Ladi ‘sw ae a ab uel Soh Mag (By) alt 3 a 


= Pe 


jt ell Pe lal Ma sles Yl hy oe ba ducal i -& 
clos ily les Vly oly. Fb are gS saan gl bel 4 oad lee 





e ylmcdl teenth past | gehen aa yl ue a) tei Le od digs tl . ah 5 ap ; fe : az) on 
UN SU ie waar te | 250 | 155 | 45 50 20 

eottes Idd as cee 9S ds ala yt gil ayy y aby ty lb oy 300 180 aD Be Ny 

Pape gb gh eae Lets Ojhell od gle ll fea) | aso | 205 55 50 20 
Lokam! peel = 4g aon | 290 60 5) ao: | 

450 | 255 | 66 50 20 

500 | 280 | 70 -&0 20 

550) 3065 75 at a 

G00 330 BD SO) ei} 

< en So ty 

40 20 


seat 
ply Z er a shows 2 

hae ita, ela shall dds Noe aT alia oe 13 eet — 

+ gh goles pap Gl pS 7 


C= 220+ 0.75 Yy 
l= 100 

Gea rh 

T=40 

a= 10 

Mee 5+ O02 T 


: ust La wa pla 
pal Vie Lb tes dtt> tL | 
al ahi a tp! bea! mth 


— [do -— 
= |47 - 


cll ball 
Sg TI ob bs 


da gl Ba dL wi pent eae | Dale jadi! Ila 3 

ceo ideal foci dy pls sel poly Noh Tour eels Dh gee Tne 

| (gel) io steal | i) dul dla an SY ol le aecas 
dla ga Agee oh gat lly cs saya, ee tek ay la 
ll foretell ol he Jo lel Dh A slau Joa at 
eo te bral Sub dla ys hs pa Se Ole al 
ee phe Soe So pa! Sls 








1 baad! beta re 3 pls 
: The Absolute income Hypothesis 


bel Le vam ee , Lely bes (A yY cathy 
tail pol Sgr daly) OLAS fal ghey (APC) Sige Al fa 


— |49.- 


¥ aul 





ou zt Lilt os Ls o oa 300 g 400 cr gel ee i! 
(500/700) , Jj (400/500) 2+ ade (APC) See 

ne Ah ered ee af ed peel Sage Vt als al 
Sy. all: coral sar GB ca aes # 
fi _jeal ae tas 
oll Jel e BY 
: The Relative income Hypothesis 


Hagel ol Z SH mere mt sai Ay fai eho 
ight “i wl al ay ys je hand 5 eal ue jel aa alls 5 






pally dots on Bl oF 








he 


Sede don Oe a 
oe eo dhe oN Md dealt pet oll ope OT oy See feel! 
odane nye gle id yy SY afl owl OF ay aatl ep ja 
ley toes. gllaelly ulglally ilo) batalis: BSIAN algal Lee 
ae al ne bli y | pel set PAS Lepezell J Lal gall 

* ee ee 









ae | ao iI re upon Pa ca iS « a wut ie 
As oe sue glad J gialdl peal cy SIAgtee Al: ancl 
, Ap el ie oi 








(Se eee a on ns ‘i "i en if be Joie ns) oe 
in a Hi Hari) Ged) Jot 245 1 US 
thal JF t |p Hepa ‘ci ails 2 P 

ert —- 





= 15) — 


G 2 4,496 = 0.25 _Ye_ 


Ye WE 


a a 


C= 1.196¥.-025 ve 
Yon: 


Olb ple Jeo el sul Adel epost jel eee els ta” 


0.946 oho Sah pte gl bal! 


Sew _geip! hall (APG) = = 1196-025 = 0.946 - 


je jel cp Alta G) es cgay fll jedi ofS 3 La 
(0.094 I et Sg eg fat a 
sige dasgll fall = 1.196 = 0:25 ='0.934 
10 

al J biel os Le) ope Sl (¥e is ia) ai! oo LR ye 
AB Ets 2 Sly Sel ct be 3 ee ob (a #23 at Ce honed 

ya Nol Proportional dls 6 ale She , ats! eal dealt 
be atly Sy Yl 


oP let feat Baal Sly (Mn) gt pS) MMe) GIS 1a Lal 
hast Lh peli tS geil Spr alr ped ‘tl dg taal aol; 
«tells Se ee Al ae Hew fos 
(Ye) dled feat sy 251 (Yop) Glee tea lel UIs 13! Lt 
il eS Sig gb ett! Ob al cs abo 5 al 
Gee! Je de ines tl Hes ON Fa ren oe 
A let gh GS (YG) 9 2 Jeo 4s Se tee pelt 
(haa (Yeh gl eae od alee Ol 5 ly: (2a) phy Le 
ASV pd ye Large a YY. Ogee Gas ll tt ba 
Sane pees MCC) Mah) dat aka Hb (CyCo) lade! 
Ratchet Etlect os alla! sis 





= 1§3 = 


ae! ie pL ea a ell eel J) as coe 
6 Yh a atl dg pnw het St Sees 
os An alee 3 da) greens pall otal gh 43 aan! salary ark 
cpap ale Ob agers ean get i661) At a 
hn dee Ghd fo, et al GIS 1S) Ll | Sipe Mg 
pe pall i ELS pels tb petit phew Ngee AL 
AY 2G els EA IS) CaM aOR 
io els Sis Sill ts Vie 3 Hal io TAR a 9h er 1 
Sohgeed OF La dai geo lady Dog ME el Lo BE SA ols 
oh 13 els 8 oe Yl ol si es J od dea dase dla gm 3 all 
SS dee belly SIS fh Sg a ob eae 
gate ai al pap uP Us ate ee te  ( 
Le del Us pe ASU Sb oy tae a sil sual 
J - H3p Cg belly gol 
GHi{¥,, ¥ 
re cite pointlS « ba Co 
Previous ol. Lea Jel lest ¥pq 1 Current Income Leet I Je 
0 aglistt Doge Yi als sp yes apy Peak Income 


(C/¥ab = a+b (Yes coh 


leks wats (APC) 2 all eel a Aad | elke ay 
igen shell tile. le bs pel atl poe jeall a eect newt I 
ul wis ne ude doses tal cre Bl So (MPC) Sok 
esl 

Real dada ge i a oo ged ay Lily 
‘sill Real Disposable Income | éasJ\ 7 pac! vel» Consumption 
Sag Lod 1940) 1929 os Le 








- [57 = 


oe it) 
ye ye Vr (2) 
C oi Cp tt Or (3) 


Plan 3 .al! Llaswallsl esl Sg Ol (1) By alana 25 
also IK} Ls ee ae ned or Permanent Consumption (Cpl 
he hates UK) psi ptt OG tiled eos ae jean! | wl Al sao 
us dy peel Ps 65 sll (i) ate) aa alee JEty Ups Sasha i oh 
«peal jee tu} se healges (vey: (ae Ps) Ss pot iadll 3 ae Si 
tal, pl Hal alelt al id gall 
k= Tfiw,u) 
will teal ae may Lye a (ki Gb Suk | esi leh 
Pe SS as 


(Ye) pli ite es ail Sa os ut jolt! aethall 
peal gs peome all gle fol ln lets & foley scores 
Real Tran: (354! ey (yr) pall ito || leis (ve) oil _ iol 
nll mie ie ike pm be gl feats. sitory Income 
ii Jeol QL, GL) all Weighted Average 
Vp = ayy + Osh A yy hs 
fig + tho 2 tg b= 1 
yg pe ye 
alae awe oll io fl st 
Suge Ss ag (Vo) (tell 2) pall si cipal | belt Lil 
a pry al ao ns = pl tl ally poli fms ope 5 pal cially 
cd jmall oe wah il oy IL ri (eek Ji ola. m= Alin) mye 
Current oer) Soe aT ger gph SIL alll Lal 


= Hd: 


(2—8) 3 =! 


cbepall ell ae 
etn Cre eatlll geal! ot 





# gt Ul jel dy ples 


: The Permanent Income Hypothesis 


fell Sg ee Al glad pnd plaza ou: peel 
Syed ill eal lp Jia ta oer igdall Ue 
oe I OL jee eee Be scala gy wks 
Jp tee cl Ue ‘aul aged op bess Agee 
meigerol 2h SY ciladgs ashes, Jeglall stall 6 Hye Ob Gly 
call bee ey le aly ee oll all pe Sd dekstnnnedl 
ad br cy ps we (, aah Roe. oy pal pl shige Vb wel 
Tiel bai ee 


ssp Ses ttl ell 4 ho par Ses « ple ames 









= 154 - 


(4! hip. ever ia} C =Ki¥.—¥s)—Cr a 


beh a Haale Yi gat Vl Stal a Ug (KY 
ulaedl ps gly AIS hace gd GL el he J ple, 
ee ee ose ole all ch A) ee et Oh es la i Loe 
MY ee Spel tly eel ge eles Shes se 
Ae pall Seth ST SUT See Lely i HEV pial 
saislishiah crept A dpa a he 


LT ey ctl bY ye bp deemed Als a gh! gael ft 
aks ak Re belly recast tiell palo | atpe 3 
a cMeplall cata pau Adsl ss pawall he yt ues. all 
5 danct lee (pe Lea) pth MH Ola gk el pabet ae 
gd a Vi eas Sea oe Sle ll pal 
af ala: Pe ela Hye alee bead LY 
sabes tpe sgl haem NES AEN ee Pee 
uae Lull penal gpl athe jel. eit. yal 





¥ieG,=0 
G=Ky i3) 


eed REN) pepe i ekg ell lly 


Permanent (Cs) all ey i ol Consumption (a) 
Hog Vi Transitory Consumption. (pally ap A 
bhai Ihara! Ale toly hee ee 
Coll opt Rad lad gh Sap Ag Lote Zeal dice Fl 
Sl i yi i J 29 peo A 
‘all ede 3 Ske YO! i bs ony a pall ican, lave ee ali 
Feskerral ahh el — Dourable Goods » i peel kal! Alt Rares 
eal olay Aa she bola pee) te ay 1 5 Saving smal Let 
(ale) en ye oe oe 4 15 ,| ery ete Lal wha 3 
I ly pctall SPE ala! Bog (cipal) pil a 
slakj gh ol es sila all nny plat its tall el 
os +g ee SY 2 elles, oh | Ll fe as 
st dvall ole lal feat ye el She tel foal. ol 
5g teM Lal pcye AC dO! Ly 
Av Or 
“tend ay od ahs gokelss 
Ye=¥e~¥s : {4} 
DH) ee EMD 8 UA By Dall a ga 
Cp = ‘iy Yr) (5) 


thee es Wel 3 (Bh 2d; Da args 
tht acl 
yall ye PayGoekhe- pe 4+O; (6 
cyt ha te 5 gs gh Sofie Gi das be VL Saal one 
hg | Sip eer tea pl ee gpl) Dea eo al 
pe a gi IS pee Th its Ol bees (gla sl Le a be 
pte LAD OG) (1) od cilia cat dane pal! dis at Sgn Vi ats 
gle eS (6) poy lhl ae QS Aye WY alls BLS 


















si: dalla 





- 156 = 





jew (Fall) Lael poll ie itl Sohal a a 
AAS dant TP. ed yh Gyoa ol miss ib pall esl s, Jay 


shoe 
C=KY ~KY;=Cy 4 
reed (Y) she pcb ell i 
Cc =e Vy Ke - 
Mi ¥ 








: ye amyl! deol (APC) 7 c 
e 


? tak 








(APG) =~, C =K-K. Ve + Gy 
¥ ¥ ¥ 
ty) ON oe ih edgy slaojl bb Ske COIS 13a 


! ais oll Sah SUS OU (Ye) 9 CY) cee IS Gall) ne ail 


Ga ee fell ais cel ae lea sean: hss 


srl gg i ot APC) 
Batt ew gree Yl le fel pain Ghe sl ely: Sg 
Pll gd Rion Bake cpt il haacy Sly AMA 

petal Spel ay ed Leila Se Oh VY 
Smt he gl Slag oad oi Chole Moll oll col all oi 
Uh ge ll Hh be Mittihas ipl cB 3 paella 
APs cee Poke ab paedll och Joe JES) ba had « glen 


eevee 
ti Gy 
¥ 








—_ |) - 


(38) By Jot 





Jeol Ly (APC) Oe ves se ob a a) I pay 
Sgt ectlsline (MPC) Sigel call 


Pg as ni | i (MFC) = AC fr a: a Gr by 
| oe av | ode 


Wig lees! all (APC)= © =K= Gul 


¥ 





: fal 


Sos! fl (PCY RBIS lagi) fol (APC) = Ke ce 


sgt 
ur chee plat Shad! ea hare ae Sie el Litany 
Agee LS Le aie pil! ala aie ' fal ha | 


(4—8) 5s 


Erg th 
jee 


dag aia Alo at al 


pet Sg eS Leek lime AaL> yl a yge 4 he Sass 
3 ae 5 2 

ig tll oe Rigne dea Ulcers pill OU UN) Sas pal pol 4 tall oda 
28 6 ok tn SW «Shy Nominal Wealth (Adel) Renn Yl 
etl beset) il - Sle dees pall Og fol ales Sb pace al ee 
(Vi) jee peli [eal iin! snot Last ih pas bed (bell oe 
oe heey api als SU ake (je ye eet! Apel jaa 
Sadi dewalt 3 oe oe pat oj [sto 

(a3 al sh Aap Cy aye te * nV; 
: chs uly Ay aoe) 
4.20 Dae 1 0< ay] 
eg thon} deegteg pont! ple Leta fa Be 3% oH as 


lol — 


Sake) ah pe ge eal gly cot ob De Ot 


wl pall a laat aal ho aslall fea Bi dhol eth al 
gh alate Jape UGS Sere gels ball all etn Aor 
Se cieeSall Dall ais. gill Tyee) de ost gl We) oo 
U3 ok la oy GB tall ae oe bY iele wile oH 
Me oe sy geen Les el SLR) tele he the) 
etl pill Alibl Aan ely? CM! ot P28 
Wy Bas eta a a en ell ol at op peel es 
Sa) tees ce Cal tee ES St a Si lh 
pally pl ye spe bla! Spay pe aulall de 2 le 
pil has UL Lal spa pnt a oe este Hike Ql car ee pbel 
Scam Yh Weaegll ul So haga: ell Jt (pid bye fF Et 


Bho) (Aal>) #39 4 
- The Life Circle Hypothesis 


ae ypdihs gibt “= cf Liga 44 ge pt 

“pdi be Hallowell ope thay SEE erly Cd Pea wage 
as cage th ip ee i J kee pa hag pl sa 
Tri tusk aabel gee gs 528 lee tla 2 Als Ob tsi 
wb speed adi aikiple sly OU Seles abst 


A ee eo ou ae aL aNV St aed iba) Red) aa 
si GC a plhe clothes ps acca) ate ten se 
Laon} pee Lake Bo) cOipice Mee) tm em te OH 
ah ope oa ae Nias Aled oe wih (awed pl Saw AD) pnt 
ede LaF has Sm vce Uist che Spee Fl oo gall Je baile 


fe Oh fh oe bee 
ao = = at = ar 


= 1 = 


Be gt tt pee lee SS aloes) Sl lal 
Crd OR a Jae cS LISl Ss igleee vf le ew) 
tl Ste CUS sake al SY Malay pST ASTI jes) Joa ote LIS 
Cee te le aL opel ye ol call oles nh 4 

Aled ae Te 








ge ol telly DY 


ay a ey soe gg el lye the ol YI ge il | 
: bl pl bla weal halt saul 


: Rate of Interest si) Juss 1 
Ants este ot Rate St ssl ge BELEN ae 
PM FU So ke ya ol aes gl i Jha UL. 
ths sod NLS yh SENSI cat ey SS pet Sal 
a Lad hows "y| 
a 5i¥a 1) 
iT) ples Mal ial fel det ala ye (5) les yl ob cel 
sgl pont de ST Bla nal 
Ce ¥y~ S(Ya lp = Ciel) 


te ell 


| a aie ‘| im ‘ r i 


=| 63 = 





(3 ASvi Hoge alls) Ch As, + AgV + Ant 
(@= 1, 2,3)... «pall tleell Sleepy lee ll Rey gle hacn (A) So 


= aot 
ghey (APC) gM glaegll Veal Ot stone a pod! alolesd) cps 


(APC) = Ay + Ag ME + Ay 
Y, ¥, ¥, 

Jeol ol gu Migs Ll ait Shek Veg Y) of Lae 3 HL 
shall hs (Wily) Wgadedt she add tases (APG) Og say! 
«pains OLIN) Rall oe aig la foal pS Jes wail 
mie OD ySed Sn hy vc naall gall 3 dole pas Say Sl 
opt patie (APC) He eseyl! fall OW Illy eke pl 
cot ps baet ml oe (Wey) Rooms Gb Joell pai 13) Lal AUS ol 
Oh Gee bee pts eal a ee (APC) DN ell fool 
AS ne Tee peal gba fj jas hare Tl spe Seal 

al SELB Oe (Wey) Sa oe sb ell gall 8 lal 
AS NM iso bat ell pets Le la ay SN all ah US 
cfg Sage I ces AIL OT oe blag. gee Al dae fel 
Sige OG Leal LIS ol tts te ee bball geld 
Tacoma cally Jel el) te oly anh pee 

zea OS cia shay! Agel is al bp Ay gly Sanat pa aly 
canny diaha Sl yhe cp 9S Ugh ge ll Segal Sala VE ol 
SS lage tee lel § Spall Joy ghey ed Lol Gels 
TE toae NN A co begey Cl a le gl 
eS. pedo ft peel fall lm late nna op ait inal 
ae op Sly gal Co MEall oe Dyan ob dey ayy hel pe pe 
Nohay jobs fp SBe fede Fath pgh ySay ySlgeell Ob pe pi 





Hol gl Algell  pehe Lee SY cle oN Fells ol 3M 
ha : ri ia Ju 


‘gS ned] 5 


pth cael Il og ng a les al al Lae Ce eal 
aad bole ST yee sty ol Soy Sl Syl 
dal dogs OLS lols | bl aa hgh aly it Aa 
be Agee! Uses dies | Al stills petal OL elas (8 Il 
‘pj lon pSeaatt ucla aplit J] 3 yells ol Mt sh dou (aL 
id shee y . eg let ara tard Sale) a1 eyee Hycl 
ol il td cate oll Gab! aati b bls te 2 ol bY Le, 
HL dl ppd Pi pt Bgl Ss aly econ! 
(theo) at eels 


jp lady al 


ol ie oS Yi lla eats wt ent! tla Yo dell S51. 
AED ala kar A Laden ys \ | pean 

fect dy ey ah [al iy al ig Sa 2 
© ol 

pV is co Gall ye aa tot 3 
t he pial Saal 2 de Mis. jouaali 

Mey he pla ceil a Sold ball oo SG La 
PY Jestall Sebald gb I=! alin yll 

bee de Ld ay I | feed Mie Nini s 
oka al lial ce sel pe lie eae a Spal ad 
v Jerelly Wyse HS = ty bolyall 

PAWN Be ot tee 

C= 100+ 0.80 ¥ 





pel * 


- 165 - 


: Wealth gy 2i)_2 


stneS ASN Boge Df OL M ge JAS iy all fous 
James TOBIN (pe oer solas’y| isp eed, Sg 
i » gee whos page hye | a2} ist soe ty all af Rl Ml nF 
adedace (last anki ay SN OLS gel MSY it ill gael 
jal a al ws ah ol mks aa cla al alll el ay at 
ciled, pal SV ijt gel ae il a ore Jun y ol al 
- ol Pall pte dene Jeu lel Y] (Cp = KYp) 
ajeo 4; Jes ee isigll SHadeeell ee a) ail poss LS 
eda cee des shins A pal all La fe de eel SL 
ad yal jelly Jie! jeall a auld alls ges gee Viol ty pet 


vig lls 


+ ghee ONS ae) lad it 3 
Loker gf Lrliwasl Sly OF See See YE GL oll ul not al 
Sea ol AY! ais Leda gl YL Galea Sle aled yl 
of hal ells gt SL oe bell ery 
pele IS soe Cress ell ee oh Se 
byob at Opie galt gata Jot Ca te ie Als Sy petal bg 
lal elLasjl tai! aie fol la ll asst Uh ss Shag 
iS asl cl = ol mL ml pe aizll JOS: oe feria 
JS) De bb sols pled it Sie 


Tastes aha¥l_ 4 


isle abe sl alee Stee alt at LAS Gist 8 at lo} 
hie pls reed al ail calaals pal | with ince oor Se elt 
oe es hae en ee he at a 


- | = 


ctl? Gael foal & bi atlas jes 
| I ei alts a 5) 7 
C=aa+by 
(Par de Sg Yl Alla peat ge be el gil by le 
ALAN Hae gt Ley T be gdall Gobell 9 Obets pdb thei forall dye 
: £ Bhj tell 
1 Spee oped Le SY dis Lo 8 
«| aa}\ C.<075¥:-0.1_%t 
eo! i Ver 
Lome NI a de ple bea del ee (¥pe) 
seme ¥ aise NS neal pd fll ope GIN al peal SL i 
AU Ls 
Yr 





fd SoS ggleg ly paged! pile Sd ed al gh Foe 
egal (ols Damwct ny pbesh Jel oe oF fell ae 
Kal WAS jl! atiy lt ol Ge als sills ges Jeuls 
Mad dpkadll Ganga fa YA ge el cba Te ob pe. fea 
fered and Sa cyt later been bale 8 peti Hg shui 

db iddewedl pl yaliy glow! 


S17 OQ ns ON = © 


1000 
1500 
2000 


glee Yl ppg | 9 8000 





Sy guany cgslontil glial og! pdm ft petal Gale | 11 | 7000 
blo ya alas CAG aN Ue Se fleet JN pal gs tole | 2 | S000 
(slat pens OS Meapdll blgall le Are ya Geleat pllaal 18 8500 
(Mot Stable lena aby dant y pil sphie Ly Hoge! pe de 14 > eenaine | 
doled Yl) CALA gee gh AS! J] gah aa ested ple [ts 4 7 ii! 


zeit - —- 1 





il patel , 





daehatl [al peat! 


pail cleat 2 acl! lsLaNl cl Las daha al Mi 
mi Malet Gall tS otet Socal Solve 
(usally ILS 
ii AD) al Lol ig) pocdh Gl at laa! 
danbact| dle lbs g ca cel aoe 
oad dgalacb ll 
Abe eee) gee og pel clade clad yt 
jis ‘sh 
‘Shel A 
dime Wall all ie atl bis 
Lae | 
eS 89 gal 
iLalall 6 y3!! 
Roi Js 
— Age yay 
«el 
al 


| Se Ute Sts 
Eat pe all Pet ge ees | Bg ye UG LI he aS gs 


[Leis Galas dl ee aslas yl a A jac! if Jydally pe ao lla 
us atl oul youll ip dle, in ged bet Bal 42 pn Conte 
ee aha Sly las 4l els 4 a! ab he oi dod ee I hi slay! 

al Be bey le 


AE tee aegis 





actly ga ye Lal Na oe shaw Wh Koons meal Lobghy 5 platens Wl (6 cme s 
Business Cycles auslaci Yi ul yadl gl lala! 


fo Sble ag L2 LEY Lal i! SLY! 5 1 
onstnal gp hl ccayl ut gd corel 6 cma yl iii bie gl 
ball poly Oy jae OY galuat Yh yaad oblae 3 jb tals gl 
Silat} tei § [ety toe lie pla pate ye JG alas ld 
jos yl) i pall 48al ical ghana Wt ait Lees. sles Tt Ui dekh Vi 
m5, dl ills Shell Oye Saki gh ahaa ieee a 
Be ae a dale cas het VT Alps al wpm gs stale riers) 
hee ie aot os jl) el fee gine aay | pel 
gaall | ia + pal welded) tpt Lele plate) yoy Li techs 
fool Hct sloth huis ures tl @ eed (soo gall 
cey dang irae | heal Js ak ola bell je} os cbs 
cfebey gla Ot I ol Qo lenite lsd gb ple pl well 
Capital Goods 4JLoo! J) ala! ps aol tigen “Y gall cel 
dl peel Laaly al cteLidl, ctl pegs le play ALS 
Oy jewel! aly had aston! 





: The Investment function ,. Yl ils 


clalipe Ugee falipe ue gle Leta | gee! fle a lee dl 
spo Yoel folees eld oS belge Gey Le os Sy Le! 
slot ll be pe el cipal ake ala ise a Bey Agel 
Sabet Yl ately | bls call aa pW ata ll 
Hel) hy te ¢ ae eel | bale Ny Mola a el oe 
(lame Let. eo 


ul ep ae jhe dao ee Daly. byes inact 
Le gle ecard ler VI glist dad cyt (galas + Sotealy tall 


- The Investment Decisions ,i.t.-¥! -1,! 5 


: The Present Value 4JleJ! 4a)! . 1 
Loli de gee BELA, sha (Sp) ashes Lethe Bl le Lads Ol 
Nig 9 Jill abel te tent he peel deo] 0) 
: | ; st 
(cglt tll Als bake beameall Alall) Sy = So 4 So-T 
gel abl pe Spe 
> Ce ale gt ala! ue pwc wail Hig! chet 
Gye ls of ale pemsell ality) Se = 5) 451-78 
= Slt +1) 
= So1 +P) (t+ 1) 
# §,(1 +I}? 
ela OE Bw Mel al all be patent thors 
(hye BILLS fake Lame! slat!) Sy = S24 Say T 
= $1 +1) 
= Soll + PP +8) 
= Saft = Ty 
ne alge of Jel ALA de Upaell thes ele ety 
(Sauw Malye gf Ake patel cel Mbeall) Si, = Sol? + ry 
Satan ch ge 6 IM eS eee hae 1000 5 petted po all IS tals 
: papal ade Glgi 9 2, all lia ta Old 14 Le pd Be 


-1t- 


Gell pee J) sles Vl age y os 
: Real Investment pital slat Yl. 1 
leans SPY LOS ALY ail taj gl etme! of laut J 
Biglen ailveay 
: Apparent Investment .¢ ,»Uall jlai.Y1_ 2 
gl! Ske SET Spe gee a Y FU STE ye calles 
‘Financial Investment dhol le - | 
: Investment in Used Assets avraell Shape geld J sl YS 


AY ol SS ala nce «| Yl nL Cs tat petal re pes 


F an i bogie 5 ks miley it laa 9 
Aumonas (hy Pa sleet on Lal ald diss 
pall as ete Coll lV ys epell UNS yay cmous Investment 
a eee ucla | wig alt io aes ast i el See 
be 1 hoe wb Wee Meo ae el ae 
fot gl eS aa | cima ot adh foe gel! ghee ll yay Induced Investment 
el Hates esl ae | Se || ae | —s 
id J pe ill cel, asl pas Gross Investment 
deta! LL fe, Kigali Ce lel ols ON raat le el Slay pell 
(Obdlasceance aaley aad yl re a ted i= ry (Deprociahon Shicaly 
Peplaces Ile pels legal patel at VL coke aed Li gly 


— [a = 


lag So = bog 1000 — 10 tag (1.05) 
= 2.7080 


So = 613.8 has 


Geluctor All ale # hee) Ley Gejle e yp 4 ol tnd aie 
Fee cgay gales I Me ae JE WY we Dlaatel on cea gO 
av [nats oe 5 call Sell eager inn | mene ee or 
fT weer shat Rebel! py pea lm lee on Po 


apt gle tye (AL pall glad) tm) istal Saal oe a 
Ie 2 ge yall a bye all ele ol Ley gabe cleo — 
Litt eal alk gary Wes JSD ill Sal abel oe He 90 Shae 


Lp gues ad ycell alll calal Vi aly ghy2 10.0005 Le) pa he 


= 


ye gotta Pass ol 10 ge gal Yl aT pee 


wl gee 


Rig = Ay a _ he Sf aa _ Fie 


nen a+r a+n® 


dcblisall As piel! cela) ph i Mew)! decal = pe Jt Fp => 
- act dy ghee cla’) = Rien, wicks Als, Ay 


Sp = Sol Fy" 

S.= 1000 (1+ *_/ 
3 100 

= 1000 (1.04)° 


bles Fg Se al 
log S = log 1000 + 6 log 1.04 
= 44 6(0.0170) 
= 3.1020 
> 
a = 1265 kes 
A (hel aleally etl abel dag leu! lel cy al does LiSas 
Vy ee ll leah SL al gall ead (eS 2) La] pe ky YL 
fide) Scie] dagall shih ecgte Lal gh i Sal) LAH le 
RYN Ga Mae ea lal peel pale ben 
$.=Sp{1 +h 
ASN BAA Gees femal foal Tle! AecHll lene! Uae 
[aici ch aii acco Sy ee 
er (140hy 
Gag GG 3 1000 a le 10 de ga Se de Le os 1G 
gg ES ES pall LAT CUS NS] eal Ligh altel 
deel gf ideal i fla! decal Sp = 
# al ted! da.a Sp ae 
= 1000 
(1+5%)° 








dyin) AUS Was (en) y Thadh ply pad Shad (Py) OF Lense Lat aI 
JEN Malad yb oy JL lS 

hall aly ceed Pee dapeateedl Sad call tl yall dle esa 
P, = Fy ~ Fi - 


fen + ei Aes 








(ita Ose 1+ ey 
gl (0) da le EA Rao Ria Pa lo hel isu 


SSH etd tel eV Co lab UL ld tell Sele 
sgl AL H SULANT kaa pe ST ILL pally | ple At Lall Jone 

(dhl old dtd Qo y > Feared Jes) 
ls deal Qty (sakes a ells py late Sl eas ails 
dado)! de) oye 51 SN dee ES NS) al Sega) aes ILA 
here TI oe ad el ee (ST) add el 


2 thee 
flu go skye 1000243 ale | aad ol abi Le all iS pie Lee) 
flee ob alive 2800 Aloes cote lpi J bye 2200 slay Ji Kh 
Cea shot Oe ne Na ales Y Wily) ole ae 

_fAanttl dente ES te 
Aided ol! Lad ly 3000 a DY eda elt Aas OS a 
ILS al! 


wl youll 
adel alskeadl (al 


UY db | Pe RE rs ee FR! 
(1 +e) (14 8)" (1+.aP 








= 175. - 





ma. 1650 , 1650 wae 











jceth ate oe = 1650" 
(140.05) (14+ 0.05)" (1+ 0.05)" 
= 1274086 
10.000 < 12740.86 
_gleeal Les 13] 


SLM al padded! (del Y) LS! 2 
: The Marginal Efficiency of Capital 


Semmes alate yy pital alge ia pS slg 
3 plane Tad st lal cpl p Ado doll bool alls sutlill, 
ert gf AAS CSIs 3] slate Vl de py oJ Ile Je, 
Pe] BALA! Lone GAS SE Lal SSE ine ye ST celal pal J da toull 
eT pe ple Y Stall oped Uhl ol) Gol dls es 

postal dine se phe Wel Uhl lI nll SUSI GS i 
oil pemeay tLall ply hed ce alylunll  G-Ul Discount Rate 
CF ee te Mile lan pe be al Ot be 1515 etl tL 
1 liga ele oly lpr lam aes Yhap b 

Plog scecssoay Ply Fy 

Tg UY bats oe ell a A) oe 
EDM SAY fs ip thal fee Ra 


Pell 8 AY Jomets sa: hall Pe Aa 
USL ened) ncaa Shove ese cha opel tend LAT lly 


- |M= 


ear gapeell geese LYE geo! yma May So 
ca Vl Lal (1) shat Hl pac HE (I) BULL lela DIS 3b Ted Lall 
a oT ee Lay 15) Teens see YN ea GD (Ts) ueiere 
a3 ja SES Jey gle die est col Me oe DG ye 
el) Vins okt oe Jol dled et ld gel ist lel 
uf inet 45 Other Things baling equal i el cL lk o 
el pelea oF Wen athe oe a— Dts cea 
ell Expectations Sid)» lel yall ede whl pas jee bolt 
antl bias al PN aad ts eee All aade ey jeak 2s 
ry ony coll Aa cdg ct el als fete idol 
sr Re ag ga ae rota ite errs 





ap! PA gee SU Oh ye be el) gL pes Leey 
bole} dl] hey Y de (neds al tps edie: See eles 


— |Ti 


good-= 1000 2200 4 250 
(1+ 6) (+ef (+e) 





~ eta 


oN ol 5 aed te Go 10 


shea pee lb IO se BP aed o SL sla Jane OE lab 
alam bedade ab 40 ope SP ELUM Utne Gis 1] LT, ON ake 
{peel or 

ay te er fe uN <e Lal oe ee 

ASE eal: lato Yl alls ake | de 
b= iF) 

me dal sa + yetilis eal cpl hod ok cf leay 

Bala haath ita, {yy os al abs, | aly is eee 

fie Ncw: hata a Meet Ua er fey Ape 


alist peli 


(1 — 3} ets fl 





Att. (it) a a J ) cell oe (HO) IL oi dd pi ca eee 
Mattel! Jalil 8 (3) yr eel, del ists Falaclt olan, Lol 
A yall | 9 (12) 5 (8) see Le Lge rar 
aha lls Via als 0 reel pai, ak] | bull uf! je wi pels 
Fiat =m One 

Ol SS ce SNe als Oy pee tall 1 

Kee — Ky =o }..—2¥, = of ¥, — Vi 
ileal slat oe the VY ya le Slall yal oy poe 8 ped Ot lay 
5 a} (Dna 

Eg = Kony — Ky oe (Yisy Y= a (AY) 


prs «leg tlh ytene oil) Layld allo (lag) Ob cole ot 
= 8 All all pita Gib ail IS typ Lt 


ee OF oe als wall Pf hey (100) es ans OTe asl 
#9 10.000 8 pew eaell oS el YE Ol IIL y altos al (100) 
OF gas lan San (20) UF ISS soled wall of Lal 22h, pall J 
NGS) Abe lage Alp LN llr gath pace slat | 
Dredd poly pts pac day te JS YT (5 het Game el cae 
; val (100) 4 aa, cial 
Peta B13 py pe pSV le aN of al OW, 
seep et ee Hy LaLa 2 ue (910) 
6) pts Lin ye ask all LS ott pel 3b EL» (11000) 
at pe Yl 8) ls) LLL, 


— {79 - 


[les Bde cal glet Og ple 3 pyle So - jae 
OP LMS ye pesca tga yal YY yo pagal amy tT cals 15) 
ge eel pe aly spaced cal deed (K) Os eel Shall ly pm 
: les slam yl alia aoa ates oll Sram ess ll 


[=f9, ¥,K} 


(jemmall) paleo! a yh 


: The acceleration theory 


Pe op ES aL Pel a aelastt cr! ees) se 5 
byl baal oda 9 bee ea palo ell pes ist gala Yl 
’ toon eL = Stel 

sees alle pace gla Hl gd Osh oh ell ay see bere 
hee de (Buy of feat nad pl pa lt 

Al pail Gael: tied phate YL angi oil LS YI ay es | 
pleell & pei pytts pyle ey (ce wy eat a 
= Ll steele etal ob gl Gl 

Fale gh de Ded ply dd 


Sells be pull es ches 


Sam. et ot cna pet gd Say a dhe ht “(lth 
aE ee > QJGD) aul otewe ga Le day 


K,= at, 


- (78- 


copttlasll ails ky - hal at sal howe ‘l gel Ledul Lil's die 
S emty aN plenty 
Ki, Te oy; 
[= alYies — Ve 
Ky = ay 
Lat = (Yi = V2) 
GMB deel hined dee tee beable ppt Lola GH sya pa ley 
Goods Wir oe NS pe eb NU a8 Mat ONS TY Mie by tell walla) 
Jel: The Stock-AdjusimentModel 4 paw =! Sy.i Chenery 5 4 
Catch o's : a, 
bail F alvall mM hes dpe te Fat Be Fee) 
_ Adjustment Coefficient 4, Ji [eles Et Ay 
Desired Capital Stock sci 8 ie yall lal aly Gy pee bs KG 
| - tt} 
sy hae tg eed TL only gpa te ey 
Kt om a; 1D 
Meelis aaa | ad ce 
>be (Ted Ajolaall _p (2) ots als kmat! pit pas 
lq = Bla, — Kr) (3) 
Fi 
Lay = Bla) — BR (4} 
ial S pont ena weohina Tra) _silaall ighatecs hl GL. 03} ot alnall tn 
Kaa gle phalanges La (VD bah 


= 1K) - 


het cya “I ails die (20) aks 3 Ca eee we hate) (100) | 
(1000) 2 pba!) GLa Mall Agel pet cs mt aghe| oY (10) 
th hae sae’ hate INS) toy 
illegal) Jal els ad ee 
“4 + * = iS al 

athe} cel cust (610) rey i endl! Sahel} of dam 3h aay 
Jo hel dag hall pyle! oh gx tun tl GL led Loy 
whi Lye cil gm tgell Synge lst peal das aki dl ene 
Hea Cai AS) gland aligll 3 cal pb Able drt! cHilb ops 
ea heh ot aohall Farum (iS 4 neta opel J aah O94 
Fras ae fe laa! a a) LS diated ai she oF cel i 
Jali poly And OIF gloall adele ol ed NW PED ela 
se Lylleemcenls ba ON etl gale} Ghana Fallt cnt GE de 
cg ela dle Fe 


casas tle pulaall Jats ob taiael pel ase eas 

wis (Me jet dak! ded) Rae de cola! says Lede al sl 
Sh dad oye Gp called p CLI GLI iso Oars Sonal 
Regt Digell da yg a celegenel ete JAlSS veel 2 ‘tla 7 
pet oe fr glen! BLE AUS opt ee =| oN ope nn 
cna ALG (a by elles YI ole ces Roe At) i 7 alls 
sda yey. tle dey pl daca f slowed i, de) Lt eS sees 
dew pb be as, Yoo dil pb ob aa a cytes 


= [Si = 


(3-9) ds ! 


Hg 


+ gekitch US y hy By Sb yao, oil dats pls thy 


oy Gen Be By 

bhai (1) eds PAN A (2) pep Wa! Lege f3Ly 

Ky = fat) + oY 4 + Bot Yio + 

+ homed Bully 3k (8) dy ales! is lal 

Kany = Be Vier t+ Bok V ine * Bok pa + ee 
Pde A ape alka! Ab NS al 

Kes = hea + PY 2 + BoP Y yg + a. 


< shaped (3) ody Dalal ope (4) By Slabaa!l pias 
Ky — AR = Bo 


Ky = Bo¥y + BRy4 





[= phat Je 


(3) 


(3) 


(4) 


=—_ 


gl 
(5) 


all cole Iw —plaall ed) Gl Lass 


Uae = Ry = 


= faa! — 


Kiya 


(8) 


In = gj 1-4} 
Ky Keo 





wall deal oie i Ma ' Anat ee 
Fin 





Cpt dele bee hel Aaa! | as AI zlesll yo be Sb Dal! al 
damaly ob oP Ean III SLA Ol pe tam 1954S Koy 5 
CITE ath ype Oy he lal a Ublcs ley jg SUN = oil 
wat Jey aa ol ill yo sue Jee ol cle ant las 
> ib Lall 


KS aor 


ia att Lad 


Ki = Gots + OaMies + Bate o + By tieg + ees, (7) 


ape [us che Ope Ulead) cel patel oT Ol th ye ail il 
ag! cyl el opabls A) al nes Latte Ae 


A Bok, (2) 
[30,1,;2:3, 20. to 


otel Uies Mat Omhe ty 
ag Jee 4 Ca Abela '| nig! asic! ually 


— tf? - 


: ce bad ge fall eal alse 

Y= OC +1, (<3) 
eels ssl he ee sched gy shat ct me ee ra 
UA) sles ta) golly (0.8) is sle (bh) Sg gall ello | 
g tenall ye febell Sena (pies pithy oor! Jjeall ot o 
7 SEN gaol) 3 tee 8 LS Gell 


(18) ty J goal 
bell feel pled ous ‘al 


Dealt [plat antl ste | Lat 








D [Pee 
226 0.86 GO : 
aS 1.36 
3,62 i 

| gaa | a 
BE : 
216 | 


oo - =~ 


=—_ 
= & 


216: | 
| B42 
22M 
| Bae 
Zar 


oe a el eS ee i ce eel 


os 





Chend 3 (OY 9 Neth yh 1S pm put aly Wn g Saige Ny phate TT oe bo 
AB) Ah A) oe Sal 3 aes 
iste pas gocs Cae 5p Loadl poet! tale the shee) oer 


= "18S - 


LaS ys ae, Fabel Taos Oki cL baal cal kal LoS 


es (6) 8) Dolan 3 (5) dy taledl way gag 


La = Bo, + EK) .—'K, 1 


ly = Bos — (1 — 3) Ky, 
ie ca) cane YL! Lal 
ly = Bo¥; = (1 — ) - 8) Fy 
Ot pls rol olaalt CAND = OKs) ae ea) ee 
fe an fel ol el ce make pe bo Je! Ley 
leeds (1-2-8) ol ol al lay tt 1} Rea SLAM ly Oy soa 
20" ja Sli ost ob be 


b so aoe witlasll fabewedl cp eli 
Interaction between The Accelerator and The 


Multiplier 


oh 


Una = ty = Va i) 


et et gl 
le a {(C,— C5) fa =O) (1) 


od aici gr Noda da (Toa hall LEY Gb ae Yl aul = 


ee 
Sg AS a ge dla ot, sy 
G= bY), (2) 


O<b< 12 


= [Hj = 


Lely .ojlsll jes , 3 Explosive Oscillation puis 5 Jt esp 
Explosive Growih peutse sai Pas (D} dade | 

gel Uf ye be LL ms had teas ¢ glad = Jelicll 230 Ol 
OH pital 8 dag eagle OS dey doles YI olde bo 
co le lt be, a LS cil oda le Laat tL) ll 
paged OLF Sle ede oe ee Ml hey Upledy ol Ol paca 
Shah Y BF ccalg!l cyl I pny Stelle polantl cee fetsel 
higies fell LAS) Hoye lay LEY) pls le 


Sle Lath Sey! oe le) Wile a. | 

Ete) LEY gl Le Ga. 2 

€ salae Yl weclly shall lV go Pall (a le 3. 

{ oaelaslb ante lay f pol able 4 

G Rsla Wooly lll blend alpine dal plod pygie ptm |e. 8 
ra 

pile Age poll isla el te ats i 


FL old dtl Get ele 7 


(ate Ssh sisal) KOyek aria marl = 6 

gh le Med ale datle, = +7 2000 the at ls Lease OF pe td g 
Scalise Sayles pamela tle fae gall foe 

Sihel pete 2 8 WOOD ath oye bad Alledh Meal amyl 10 
fb edslall cols tb] Sta 

x 2 20D, As RLS 3 3 100 line UT no al 
SAIS Hy IN NS be 2900s ASL I gs 
Bell eke f pared delle! decill te yl 7/8 etka 

i yee Sotlay  25 Be) sivas 90,000 the J] ch ol eel _ 12 
Gaal cde ils pode cll alll ge be 1B baju 


— [xi = 


fhe (3) ally dole ¥ qe ee (1) ad Walaadl 3 (2) dy 


W=BIt + ab¥, y= ab¥o 44 

ee al syed pe ON el te od alee ot Ee all, 
of PAN cles = ys allo fea le tose tt) seal Phil 
J Pad mila gle fats alata! ett OL LES Lis t- 2) 3 al 
eT Alaa gd Say, fe) Eels! bolas (b) Se cul 
le) 9 (b) ela Social ro _peitlls sf Bhaine Lilton. AS ps 
pill ably Mall SAS ll a deh Fle Yl 25 olial | js 

te) s (B) J fades 5 





. ‘ Pe! se Ab eee nh a a; i 
af eb Jeu ig ob 8 (ay tak (49) ody [Ng 


Ble pT ial OF snp Lee (1/1 by ope aja 


3l Damped Oscillatory wal sc ws Alley, oy <3 (By) aks! Lal 
(ery o (6) dale |] pool ch Ce (C) dahnaliy , (ish 595) dale AS joa] 


~ 186 - 


al aS a] ae 3 oe 4 i ee |: le 
(oo pp (pees 2500 eal ale el te 34 
A600 451 dg ayy 1400 pelt adh fey lathe ams 
GLEN pa gb 108 SUL ae CUS IL 


== /29 - 





dsbliall Dyeall oly glue 12000 ya le ail ol pt GaLSG OF pa A - 15 

sflall June OWS ISL jas 1600 _-» Upllanie| det dada & pdt 

OM al ee YG pees td et 10 pola! ee 
PO eu aa ost. 14 





UT eel aly F ala at Js peg) pith ilee ale he lal 
Sales eo Jae gl Lal ots (8) gh ci de JEN bo 
| (10 

ead cll phe lew slate tlay Soya Vl Ula Ole 2 15 


C2 O.5¥44+ O.754(-24 60 
i= 1S E¥ = —¥ies) 


itt 3 oe! al (¥, = 1000) oS Gi 3 sles jeu) aly 
: ea tae Seo ES teal ar || ber ¥ = 1 res 
, we SH ele 
eel Gi ue atl) Laglal Gad pla 25h (10) ale A ae 218 
eS te 102) sales Fb tly (0.75) alee De ws 
© aelaelly pla (oe jotaill dant gle git foesull 5 plaey 
dake aa yb! s Aes * iy alle pe i, pou 2000 igeat a5 Loy Al a 
5 ye sul a OG le 


— i = 





ola as Fg 
Lt gl Re UP) y (E) cee A OST p> Nay fy > OP Ot Gey 


pee Cpl CH) aaah LelS (TP) cnt 3b 


tend (3) 9 (2) 9 (1) Pal 
j-7f = 3¥ 
. . 3l 
SY + yl = My 
BAS ed ay ple - lea dale baie Yl al 
EW Spe O5lp De pe LS (Yo (Te heal 
JAD det pg TS leo) Dole Gil beac Ll 
wal 


mal all 
aT 





Yt = 15 


¥ jeuh 


= 409. — 


(bell 35) gil See 2 oll! pos 
The Product Equilibrium Curve 

: Diagramme of Hansen :pwla | l 
gles) LEY! poe 

The Investment - Saving Curve 


Lau el pky (ea pe yey oa shaxk'S) ol gael ci 
: ain duis aasll skal la! ‘a tly ideal pas ayer ple 


2G +] 
eb jel at (¥)} ao bal tee 
Sge Il Meas (C) 3 
ee YI a (l)es 
«ahs ale a! slave iP 

l=¥-C¢ 
+ ggley (S) hea Vi OF lays 

pe cra 

: ols 
S=1] (1) 


hee Tl jet dal alls jes of a rages! pep 
: gl cea) dali alls. 
S=s¥ (2) 
y>Ot lel — 9 (3) 
(Pal! Lace fed alenallS Ig aga 
aye glo a Bay: 
hatin Ht ANS dela an) 





~ 12 = 


(2—10) 5 JS 





Hi ape 


clelmad dailite aS tet Yl as le Gol ISS E 

: as eae Bh Mo eds Lot (RAI oe Be 

jewel eee ates llamas Ley ly I pe yo peal SSL 

ce ge ell dy gi seed gle hae Lo ey Go peall 

hey) pls «YE hl jl de ee 4 ee 
ee Il 3iJ| : : gee oy 

eee i ad jpell we she al Se penal ell st 


+=3F95 ~ 


+ Jee 
+ Le ahaeastt te ah cileglaatl Ld culS 13} 
C= 102+ 077 | 
l= 150 — 100T 
JN) 4 (all Jalan lence je (pet) pl da st Otel ob 
sl + gl noob t 
Y=eO+! 
Y= 102+ 0.77 + 150 —100T- 
Y= O.7¥ = 102+ 150 - 1001 
1001 + O.8Y = 252 (ell walas) 
oa Gt 1] sells adil dad ale 1] YY peel Jel 
Sis la] gi abled Ob pimall slew! Se sl pucthal) dake 
Ey el ses = ob 50 P cls [.826= ¥ ob hae 1 
eS Lily (1S cows) beet! poe GUS! oes 
hecho fe acter I ails cpl (Ta) ool qotlal) Le “Yates je of 
oil) OUD ola (0) plat YE a 
footed Hg y i alls a (') r kee! het dita anne = =) 
(Ey) oathal bolas! (5) eal yee 
gee Slows (Pa) tb Ja) oMEL 15 Sebel petglamll Ain 
blag (Mad pled degli 
oe Pll Ya Pads Me. Pa) 9 (Ya Ped olslae Ys) bladi Ghey lahy - i 
ey eu cy i pele ops si La! | Cr Yaa he poe 
, flat hy hea Th i Le obec 
lead loll St per sat iN cal glad pent yy 


— (hy = 


jewel ye Lee dala Ges oh ihe ye Gels Ly jes 
betta ber oe eS ee Fale cpratal Barby eats 
fl dat pt dead ey jral pal ball 3 i Sal didi Jb OU 
qual) eee! LS pata ee Lae ded yy hed! Oi Lalas 
oo ell SND fa Dp rose ir, pel ls cata Sl oli 


; da Sool! pl 28 


C=-Aa+ bia 
b= iy - 4 
G= Go 
ph pagel Le O3Le b= 9) 
Pol (ppl = gh ole 
You + bt — To — WY} 4 loa + Ga 
Y¥oad+bY —bT,— bly +i, — yl + Gy 


cA peel Soy edle (VOT) ikea) cleacell 1S Mas 
+ ond pel cle Pillay dsr ghee! 
vy bY +o 490 =a — ble + lof Se 
Yl —b+ be ot =a = bly lg 
aide Ye ipa alae (fh aye! Halal 


= T= 


akais} ole 3 oe Hse Legit Ua oyu of a ¥ nell 
leit by Gaed dabll la bus ciglaa! oY 045) al (het! 
jell eo jes ake gl 

op pty po all jeall geet nb aiag Meal dla bl 
-ahel a! pel oe elit ell 

ssf aed (Ty) AME Jota 1 jes be ee ae; 
fh sed JSD ge GN ae pa il 2? Ginell GURY) 
sh dnd CD gall da aL jis) (S:) ges oh ey hel! 
oy hdl) les pee HE (Yq) gels ol aby! js! 
Spee cp arly Oils Ha le ee taal ale 0 
gate Ol gett eet oes sj (ry) aatlall dae Cp lowe ce 
deals late Th pet be Jalal. je iss (a) 


cy ill jes - phate Yl poe ist 
<p I el Jaa Ute pl cog el hs Ae Cell 
ee Ob teu (Fa) HUN dm send (Ca) ge Vee (Pe 
(a— by ISHN ga Gal opel A ce La5 [lab 2 Garwall J 
eles ence (tise (Ty) dail fats) pee ost al at ay 10) 
BL; the ch Maes ASE ye SSN esl AAT dane 
Oleh ams ciy eel ae oo ey eal opel se 
Cy le las ul pao will cell 33 (fs) ilocth we a hi hol 
coh Comes {lz} BARA! Ene cb dae ek eV ee Po 
(S) sea papell Gael Ml eel jeu) oe yo 
Jie CAV dad dale wall ciple bas aig. (I) ghee Shs 
oily siya igi bleiiae be eee ode ers wl oe 
fied bal, te jam kee $ sles ey) fe isle! jee 
ges poe et ee em ea Dig) blather by djleu 
(210) 3; jt oe pled! Us 
cailet aly ye the Ve & el Gre of opel a 


, oj = 


Yeas bY —To- 0) 4 Io— 90 + Gp + Xo — Mo — my 


sal pita) Lass loly ke og (FF) Let) cat keel bes 
+ pans el ile ch al slIly Ae jleell 

Y= bY + bY #m¥-+ ¥f =a = bTp+ Io + Go + Mo — Mo 

¥ (ob + bi+ mj 490 =a-—bTg+ Ip + Gao + Xa — Mo 


Alalas , say ell ae i Giga! laine oe ie Tl Malet 
| asad Jaa! Ge es 
ceed Desh le ce Gp 8 Gute pe ob Ales: Led 


gal 
He payll Ide fo jl Of pe he ad EIT joe bey 
. aynt La dne 


K+1+G=<5+M 


ijslali + LSE aol a= lead) + ol 


: EY Sy Boil pom 9 ol pel Ui 


fr (piel ae) plntl ao as ajlel a ee 

coke oe 1S he Le gl Ab NE pleted! _poeeny lea ges 

i, shea oo ws pe ae ee gfe Th) jesYl 6 ip setell 

spaniel cL A he tay pall Sl ll polamell as ela 

sD ol «creme nl late VE As pets J] sae qa pen 

ody ft ee Ly el eb cet et es 
(3 —10) 


he — 


Laake eSpaill ba oo pas Ohh al J) aL jas 
[4G=5+T 


pitino MEA pol ata = jheo Yl ob al 
glad ayery Me pL Lest - slate jms abou SiS bt 
e8U op es Bd 


gies M93 gil oe Ozhedl sows Glin 
| | 3 seal pill 


ia Spi! oe ea a jeatew Sl Tle slew! 5 Sd 
” pes pee raped ol el ail tS, aa Lt 5 all ie Lgl acai 


Cma+ bY, 
l= ly — 9 
= Oo 
TetTa+ 
Mo Ra 

Ml = Ay + om? 


ss Mall cg gles, Lacie toons EI bye J Ogi! less 
< [Le ull call _ 


ASN ye gall = (Sl lle 


YeC+I+G+X-M 
Y¥=at+ b¥y—bo— yl + Go + Mo — Mo — mY 


C = 120 + 0.807. Aaleell cil glad a ath glee Yl LY ote GULLY, 


|= 190 ~ 600r tle ponte ye Lege (8) Stell Ae) alls os otic Gil Lae Le 
G = 150 (9 dy td JN 8 mol Jl esl oo bes (8) dle leo 
T=204+ 027 CN ae Oi pe Bs cal hts asl of 10) 
x= 20 : ES hy sl tS nts) 
M=3 40.057 SPM A pital Sa JS A at Sy tL SH CA glabh it plat 


Nfl late dlalae alee! ciyllnall CN Gre ZONE! pecs le oy oll oS ol 
és hs be +: wa a 5 


hdl lib: : 


hw BR hea 
a Ee cet Gl eo) 
. heen ok C= 100+ O745Y, (¥g=@¥—T) 
ASU 98 all = JSD lal = ga Ostet bb alle i ee 
1 ded aryl b3) G= 120 
T= 4 
Y=C+9I+G+X%-M 8+ 0.27 
val py be cot Ogle dlstas Loe? gllctls 
v= 1204+0.8¥, + 190-600 + 150+20 — (a+0.05Y)} odie : , 
v= 12040.8(¥ — 20 — 027) + 130-6000 + (+20 -3-0.0 jw! 
¥ = 120+0,8Y-16-0.16Y+130-600F + 150+20 — 3-0.057 ASN sal) = 1ST) ll 
YeC+I+6 


= 401 + 0.59 — 600r 


Se bo. yee ath ¥ = 100 +0.78(¥ = 15 — 029) + 150 eo0r 4 
1" r eh. @ a i! io a i by 
eo ae ip aah datas bg Ades Pt 120 


= 100 + O.75Y — 17.25 = 0,15Y + 150.— 600+ 120 


0.41¥ + 600r — 401 = 0 = 370+ 0.6Y — 6o0r 

» oak ath ce SAN Solaglasl i ahcots Bs]. 3 ' Saline etl 

Le akyact ope Ei Slagle "eee, | gs hed alt Pte Phyl Aisles O55 aay 
ooh Y o.4¥ + 600r ~ 370 =0 


— 200: ae ee 


we hey jewel 


stall alt a flesh Ley oy Pag 

AU pace le ew Gaal ill play! oT ye pls - 
cagiledl eat SU Warten jhe2y) 

| “As fa) 


c=05+ Jy su ills 





4 
G= 50 ey oll hay! 
. on nh. jhaecaal pecs es 
(teh ok) (9 jal 


ete Tha Vl pence el 
; ell zoel 1 Obs la] 
C= 1000+ 0.75%, 
1=500+ 057 - 100TF 
Ge 1000 
T= 100+ 6.1¥ 


=—' SS. 






a late ll aks oe diel bei rt Lila cilaghaatl ot ‘ae i gta 
joel 


(5— 10) eo sh 


= 3p = ray 


Y pb sll peilclly Sk Vy 


OF pee ba 


Giots ¢ AY =-190 (4% | 
AD AG 


tka shyt ye ASL celal Ld St 





C=204+ 2 ¥ 
4 


ae = 


() guy (Ty sslall | 





eal! Loita i alla lel LoL, Srl ghoeail eullty ons glans 
le shaacal oe daliccl seca Lal wots tat. 





ght le co yllaaity 
pe IO PLS VS] Ny Oily cl Oe deg bt lI 
-%15=T 
IO =P SHS 13] Jeall oes Cl 10 = AG IS _ 
get ASSN | golvasi YI gal hw 35. 
Yoel] 
C= 10+ 060v 
1= 20+ 01¥-60F 
: cals be wotgllialls 
heal let) cows ae ae | 
(15) ool pl oy Yl 
gaol fealh PUR! BT ye lS pod (0.70) oH] Spe gn 
eT GR! gows de 
5 Pll dpe yl) 5 
T= 124 = 1000T 
GC = pee Vea 
10 
‘a= 5 ¥ 
B 
YeG+I+6 
sgh le wayne 
Mae pT (spt Soke et lea! 2 glam) poets dlsles path I 
gee pe IF hah ol, the] 20 USE (9510 = Ps (300 = G) 
gels 
sheet Sido he (8) pe ely ELA tee ad a] 


= 5 — 


po Galea baal 


The Money Supply 2,2! 2 
(hte) asl) 


: Ng ASU 9 5 2 8)! 


iss, Sata ke S le Yd te ot Gl eh oye! Gt 


bbe ix peas . aya peda a1 cle dell cplbeds would: . 


led ule Iho gel Dh, al 


: Amediumot Exchange Joc ks -1 
ee) pyar Jala bw. 55 Syke! leach ele’ “he cal 


mt ta (5 Bhs Lckenaed Geran} inated! cia ta 


Nees = fn Ts 


: A Standard of Value 1.4 Lass -2 


mile! | prt pe cp Malian Siyaitea erlang ayy) 2 pelle 


Nate 


* ela abby his cota (4) late Re Oh Da 98 lea 


~ 


= Aly Solaplae!! elm bted oI 


SNL SgLgclh mead iden be glee) = 


5 jlkae ea se ne : 


20 bylaws ute Ga nal. 


— 7 — 


ced 
aptly AS yy Dai Lae ball atlas 
M, = MM + Mi 
sates GAS Tylizell aN B45 OU Mela US 8 8 pte 
wf eS abl oe dle pa 
M, = Ms 
All Ae Ot Go Ge bad My Se 
ASE ISNT 8 ee ppd TIAN og! led fol La 


(111) ody [SH 





Mae uv! WOVE dee a ol ll usb 2y2)I oP gle op atl tells 
APD ye di pecmell dol fH EG J peel Noe ali) cay, 1982 


= chi = 


MLL, he dls all ede be ald bled OFS oye tS Lal 
quill Sijhae es ail cay Angles apd pla I HG ll 
pebdiy s2i2 (10) ye (A) dal phat OS 13] ead aL aso) dials 
gem dels onl I cla Rls Sell od phos (20) 0 (B) dell 
Aaland tpn akong) dined sellth Sita Lelie dy og pA) cI Lahde 

A) aL ona om ye (BY 


: A Standard of Deferred 4-Yi cle,ji. Las 3 
Payment 


cilegtall sf Debts Go0U lass 325) pliecol Lal 
ALL ob 25s] Buying by Installment: eat 0h ASL pty bind 
ptag OY gt cp pe nda oe SS ys At isles Credit buying 


: A Store of Value 4.20 Oj%.5 -4 
: A Way of Saving jes as al 


ape Loe aetiology fall allel ey ala 
sohge Sql ppl pos esl Sages gl dell cae yl Oe Sab y 
chad cpa jll tye th ys Solace =a etl ey ay als il 2b 4 
BN yg Hl OT pn Lee hail GD plan Ley pnd I Ue etd 
cee fl lady SLs Cae byt UL Siy LAI 
als poet aga Ole taal Clea edad oLall Lal ell 
(ae yl edgy olall pall 
: Rael US gl a gttll 2 6 

wd al read | aI —— Ol (ML) aaa] abet 4 bya! pe 
tla ntloy cong (Me) diz gly atl Qld a OpScey be alas 
Aged Sy dh go Seagal als il aline gl Demand Deposits (M,,) 


eh 


, 1978-1967 snail ete splat y coer Sete a 


erat sli ae jure s ny ee a ois 1978-1968 


sell I fd dep ality (had Uy oe Me tes 
hiall 3 pelts 


é 5 gic es ay jlo] SJ! 


amajell tls Lal (ating hy Slee! Syl i pl ope 
je dons af tba at Ee 4h alta All dy als wed | 
lea Uo “sheael ash Siglls - pool 


+ Grell olny 1 


psuall gol a Bally aad ge Re oe 
NY cyl oa eet me Lae a aoe 


The Creation of Money 254! Gl+ -2 

Hy ee te Ze ais It ro ce ay tl jhe debby ma 
Tse ya elwapell gle Ct Gers - 4 lesa 
a Spell whl Le Se (iil sale! Bhs V) dod Ol 
ies devo BUY ot lel . de os gi i wllagll p20 
Janes type Bal tells oe Satz Uy! oe (lar! oe 220) 
pluie Le (AD Sd Be is OLS 43] a $5) Hed og 
gait bho ble le Lae Sh J ptlags sees (10 000) 
ieee ol a a a (Addo) gi es Se 2000 splits 


-3- 


. 193] a7 a4 5| ae ong 19 eae 


4 — 11) a J) gland! 
(cel set eth) 


_—— 


] ' , | oh : = 
= 1981 eo | 17a | 1876 | : nil 





125.200 | 96.705 | 83.425 | 74.421 | 61.680 mia py 


itnglly tees) la) Annuaire Statistique de FAlgéne: « peli 
dans GHZ . 1983 ia soit pel Ghyetll Ail 
S58. pe? 1984 


gol aed weeny Syl ee yp oe? sh J ytenll kal 
edly 1978 4 sl 1968 aw oe jis. fice es wen) 
ee 


(2—11) 63 Jaan 
(pat te) 






es ee 


ms AT 


=— = —— = =F ee 


ght astlag co M20 2 Faia te Lge Saal! (0) Hd 5 A ca 

eh al oh) 5120 opty GLI Jann s (file) gtd bla! 

el genes dey psig ll ada he paella pel 

: : Ws Hest ide danas ob 
{(5—11) 93; Jguesll 








cated (ye sl che (Sits gy apa Jia lar fit say 
| gta 
(6— 11) obs J ptonll 
ahs: bole Y! Ue Soliton Yi ope al) pilaghh opal 
le JS le 


— Pw aol § USPS 
— = 


2000 








| 6400 


5120 
4100 


3280 | 


fo20 
2100 


10000 
B00 | 
| 6.400 | 
5120 | 
4700 | 


a 200 


2620 | 


— 


1 
2 
a 
; | 
5 
5 
? 


50) O00 to " 


lel Garces cen asian eae 


(3—11) 4) J acon 
(Ay th! 





op ange (pean: of (oles 8000 52 Ala) 28d! pe tw) oe 


wl Unga 2 at SI (ASL) shell SENS ’ ‘sie 3 de 
Lakes ei elt Ta OF Lazy (BY scbell gm tends wel pt phopts es 
1600  pAdally Cyllest) blo VL bid ble Vi asi coetas Ot 
cad peel I el al gk BAOD 2 ae SUM Slane of shee 


(BN) pds Apdo pb tie LS Se iat) anal golly 


(4—11) ody od yaenl! 
ee (B) ah, J pet 





vg) «st 6400 ya pee gh CEB) Hel 35a) pd ee OIE l3Ls 
HW gdb pemagd Fld) Olt pd 10) Sp fake oul 


=. — 


oe a) greed ata Bp a Fe ae 
ty pl Jee ay jas! HH al anal i pe en ak for Bauer eee 
sisal iS pall CEN lye LitblsaL Ayal! all bad Ls 
mph ogs pes es tae yey gS po)! thea ct ITE 
Cah Se le cag hates poe Sul nd Fel 
dl dal eve ge pall Qh te bly n= pe A a 
Welly alll abel A pas oo tip Ja ay! 26 Hy 
idl el gals pepe oe nes han hl pall gyms! uf 

past yee de 2 gS pl El eee ss cl 


: The Open Market Operations opel byt obbe - ’ 
7 oll os i daa etl tia meg gl ale Rl eee 
Ja tlt Sie et ey 
a de lhe abt MS cra ch peell Selle spo si 
ofall ted ae OB seh dole! eme t Un pila Set we 
eee (2—11) mip bis 


(2— 11) phy 


patlan F 





cpap oF deka! dhe ue Lay dle endl aie aalels 
tls vpilayl Gaby Sh fap! del abel Ol bet nl 
La py daell pally 9 600004 pail Ins sayil oe th} 
Je oy elas Z amyl O f wlayll 3 bol pl ede Gia y oS 7 ya 
fee (D) Gia 2 lal, ete Slee Be ale Wl ps Le peg nell alle! 
(9020) ile! bbe Vl as feed (AD y (10 000) pa yedl clued! alae! 
Seti ON Leg wl 
. pllayl pial gl =D4+Dfi-Ay+ D1 — RP = Dt - RP +... 


nine re fy D 


es 


7-U-FA) R 

tel oe af The Money Multiplier sj2/) ciela (1A) Scns 
Deposit Multiplion atis,l! 

mn) 





aflagl dGak pl Oe 100 2 50 00 
Oa A 0,20 





willl bhi WJ dah jl atew) Siar lar Jhtas 


glad ble) aot yi — 10 000 


CaM GPa pe Uaalnesl cSt ea all gb al 3! 


pap all igl = S00 | 40 000 
oo 0.20 





Sl 


gp ll his as jlo Sy nent dows lee 3 ols oo ip 


~ 216 


Bl cenal nity AS ted ell le et . — ae - 


(3— 11) ps 





‘The Discount Rate onal det = 3 
oo da ie eS a omy - BP ey Wesel YL 
pla BEN Rai yactly opel Opell Se ol sie If 
spell ee PF ELSI lp See Ol GB ll Oe ea 
an I ; C , ) ea . Eee 
Ih prada Jinay (pmol) tial tak gh SP! Dems fA 
MU ity: slime Saal dud La oe paiall ime Bh eee pa 
Lads eal) ad CHS LS ed OM al be ld eee 
Lael ia ally ala a dy shi! Seo) nn ie bhi Lets 


cr No 


fais aatlall ga penll gyeelly opel Gs ad sual Jy he 
faoS OY gaper hae Jer yas il Oui 8 ost! aye pace (MA) 
eléeil ell el a WN OU Le Ley ethan hs Y Ley all sal 
pt ed all tml Bal oes he eS al 
GY OS Meee Clete ae Re UT (MG) ll (Ma) ope 2g) 

AN ye ede dll sah si Sled TY 


(Spb) syle bie YW. 2 
: The Reserve Requirements 


Lye ol eS CE ole Ml acl aL | 
split Dol dad met ob col deli le SGU 
pl Agel oe ell all slat ble YW ay (pital) 
Sle le ele A lee! Neh he 5S ad) SE i iy 
ely aed oh Oly et gS pall SL oT ney | de 
spill poe le Be stajlectt etl Db yell 2 gl «gil 
BLN A CaS 13) had gt ple St blot ae de tle 
ghd Dyes TOO a shade Le dy slowly Gh ys Cy B20 we plall 
200 Lm lide As Al peas la | Ugh ey Si ake Old atlas 
apt etl A ited ASE gle jlio Oyole B00 wylatis Le pes jloa oaks 
Sahn ed (gS pe SL eat BE Ld Sides Hole VL y | al iI 
lies Cedi ake oo Sei olf M20 32 Lege B15 lk 
feel ol pay ee a gle 120 dale Que Ay Le YI Lyte 
#55 ct sak blag Ae ple BO Mada ol eos al ea 
dies Fab Ty aN elec bell Je oe aah uae 
Dll ode 4%625 I) 20 2 ae ible pla ble‘ 


=2H= 


rap 
isd ppl) pleat Load [dey styl Coed te al MI 
Ppa all obey Ay fll ata) i pts AS re rans! 
es aa mgt) 1960 do Lead oi 5 35 pall Ah aa egal 
pal oe Atlas GuceTl lial) er afeet) beLoel isl 
a Raila potly, ete allel Bie ce tase Hy aedally 
Sill J na plat Lge Og cell A slntt SIE hay lel 
So 
Bhi) ie pgs e. 1966 du. La) 2 (BNA) yo Slat gb ok. 1 
a Sus LF pi pope] 2 ls 3! let! 3b pelawl 
hh pated ileal asa eye LoS» alia! piled! _yobial! ¢ eUaali 
Pe pay ge Pert (BEA) ig Silt 2 bt Lut ae 
es ete etl) pe A te piel Ug al 
eee ey a yl og ye ygell tual US dar nll shell 
Per eee Agen les enn cogell 
al Sy Ae ok Hi fpll otek a lee a ey Be gar al od gril oe 
EIN Steer Wee shee oo 
whe eps ‘A966 dine L (CPA) eel al opt 
iauizially 3 prea enna pall SAY pot leet 
é gine tonal Retell & a cabelas pg els ae 
ee creel Amily fehl ob hl yee 
clad dis oly SAA eI Steal genet pall pe a 
ie fhe i le Shs TE Ad aslo 
ds 1964 das paul : (CNEP) BLY cpl goby (adel 
pea elise» ons 9 A ll SU Eat es Solel 46, at 
(eed e eh | | a 
peg Dally pp 1968 ao Lal | (BAD) apa 3 2 Meath Mgt 8 
oh pon 4) ole ps LS it ptally tpn!) Jala! pu ual 





a 


= 





Zs 


is . + r i= ay =! 1 7 : e je5 at FE hi 
hyde] i sa Ast! =—— aero col Jameel saa! a 


et 


ble! 3g ELS) Gee 0! 6 poll AL LT fap Ghats: 
Lad Ub BLAH eine dae ne pel a cal sob Uptisygs Sy 
Sls: oa a gle Sell oe eral lb fe ol Sil 
ad ues Celee of gS i ED ol pul, Syl ee wel 
gle sheesh Atl pet La esti Li pki oH pel oyiell 2 we 
kj ab ye ae EB ll ON oe es all oe te pl 
ot a9) halt alse Sone co Yias ots Hl fila 
we tokd dl Sell oo gh hey Jatt ade pe spay die Me be 
, dy 


: — | eal s 4b ll ddan} 


Cp ee a 
SAW lB [Oe pe LS Le ea cols Ll Le ah 
al 
Spell Cha Doel no 18Bd eb aT ge oe lll os 
caile gt ge CP MI AS Lee MB aly stl oe abs dae 
ole ge tus 7S eer cena Se eee St or 
i adel all te a ctl leh 19rd 


24 cp AST ape Spell DU Lb el! olla a tal 

oa cS a We Thy es Gace op lgelel Lele Le 4 a 
eave afloat yokes ace GES tee dll ya ga 

desloge 5 bein dts 
Ug her ig ge ama cop a age pol tka)! p pee wll rele 

co eS Haag ere shat | nx! pe baste Lee Cee js ~ I elec he 

firs wee fabighpedt be tte ell Leb cals Ligh: J: heel 


= Fell 


pie Bl baal 


The Demand for Money >.) Je —1bIt 


Liquidity Preference J.J] Las 5 
(Liquidity function J goed] 13) 


Fpl hoa he Oo es oe i nat oye Ble! ue 
harm She pl Spe apedi ele op tala Yl ‘Su dole gle Syd 
apis bles! oP sl atl ol tle le J ua! H sdlty Steel 
The Opportunity Cast (The Alternative ait) ale all a ols Jena 
cg] taleaty., pli Mla feed abe Hae ool ol Cost) 
Sct oe Wee td ene ah oa gat cp lll OS 
: ale 
cltiall fo¥ a2) de Clb) 1 
The Transactions Demand for Money 

Maroy Babonces 4120) boo Yl aes Oyectalls ol Yi Le, 
pial pall oltintinl \ALET shyedl ul tS duegll ogi tls -b porl 
Sham gal fies .2i¥ ek, aly mes Laem of] el 


- oekel 
[de wate) 4 1982 a. Leah: (BADR) Le JN daclly al 6 
dogs Aas pall cibelall iy do Dhall pas J) by pl Une a 

pila 


cgokey Weel 


a Shorey Mga y ne lS pl a yitl be 1 

foes eel al aca je deel ath Se pall om le 2 

€ logit Lal plas po Lake! a 

spell NK gin 0 Kao bop ee he 

G agktt be me gle by Ob Sop SM ey aS 5 

Y bag Mal ley To ty lel tl a 8 alll be 6 

peachy Sl yell dd pet oll oe MS 7 

HS) bate db piley Glos ot a ilecll De Sy OES 2a 28 

(lag 

Play syle 86 oe He Gl tee deg 

Sag) oe J) cae Bl Uae as Gl (lols) Wa. 10 
| ae 

cel pee Ima pats Sl jal ae en en 11 

doce Yl andy 4 sled gels 50 ig, lec Spal pe af Cal i2 
43 5) el shh ell el! eas ale el, a8 el 
pli by om asl Syke! i. ay Lda plas tpt ee 
i uetghleg ls 
no glia_alt blo | ra antes pis tenth ris 2 Bk; “al siaw| — L 
geal pu gly 
, apa plastids 


pela ap sam yt php Jeall ol oy gk es 
de ON ONL sa gel pele lke OP) tied el a su 
[PASHIRUNED- SeenaeSall Maigall he Golbdvall fos aa! cle Ua pee 
Medals GLa Vhy Sys th cl pts Latluly pllai ant, oli nal factors 
dela! ical sana! bs ell Credit Cards Qlaryl oily ofas! 
= Ju> Expectations Slaipliy pol tally Ged all 
pte cp cam al oo Jalal ede pal Ol p@ tb aell ctidall 
ft Le yeh Sb lial Le ae le Ua oa is ot Lee 
aN ae he CUB! OAS LAS dnd ps Bat cals Lls gf autleh 
Web Lael petlias La 3p OT pt pls pee tilly Bi oka 
He fF ke gaz! cht fees ail at sv eo (TOD) 2 jt ee 
peal St ad ja aly ds J gt) Je dees bye ey 
bed oedt de a all da ie Ob flILs . ta Ail dass] ie Oe 
ial IAT J te Se spell Co es gl 9 1 ctetnall 


(2 —12) ol jl 





ltt 
Jl atl deh ail 


stl DES tel gence... all aly oleeliee 
gh allie qoghyod gle al AE am yo de) tered apes ot 
ich) she egiladily Snell toe cereal! pete cae at ett 
SMe ba) yO Cb aug! ble pee aL PIE ae 
wits fase! ud tes Bue Wl pede cary CU et gt 
ype Set eT NAS y Hey 
GE eet pp lator 48 CY) ashe ape rl ely le fale 28 Uae 
git al aio Ia} Lay (YZ) pjlize Average Casn Balance Poe) 
SU LAE) pet ales ail thy ANS peel UD pas rms Alama 
Nash jalas Y folecll May (AY) slides ail ome peal) g-Aiell ateve 
cb galt ope CUA tay Soully comeeall fe Laid balls al lle 
dst as ge colbiall jel po ipbyll seal 3 4 age te 
sl i - eh peak 

Ning = 1K) = any ¥ 
kore J! fr aya pe cent | food (Moreh ta 
As Tele pl pao oe le Brne!| all elas 
alist Ag Teeeitl pall J atl oie es 


(1—12) 3) Joti 





ee yp hae LS =" data le sl + agltlh pal pales J 


Jalig be gel StL peat phos 259 lade pole gtk 
jble gal deep Gh Bee ok lle Yi oul. { ¥) 
hepa al les. aol et Sls de Lae Sess’ 
bed tas kas 260. «j!ime La. fe! isl ct yal 2 jel 3 isl: Lata 

colist JSS db ucege pa Fe US Ile dell lade 


(4—12) phy SSH 





“NANA 


Vp el Pp cl De el ee 





eel A os 750 ajlAbe Le poten OH ail La 5 at ce ld 

re bead eae th am ae * ihe dai! ohne Lame Us] J yy bell a Jl 
Feel we As aoe. Anterest 21g 4 Ai@turmne be eal a gael 
5 ay eo oS sHieg uz) Urt a pall ul plone Jil 


pean eet a ae Sole yl aka ea eS oot ers dH ees Lal 











sgh eS 
ye 1000 ompy As 
! aD ae \. moe we SOO she 
eel eS zl en 
: pe les 
(3—12) py (ol 
oe 
= 


ac a Mees Or iat. Aah 


Ml ie 
=i 


jt Hibs shins SOO olde Lay datsy | — balms hs re 


foe opal le lll pee OP el ll oe ay 

Ladd ail dees LoS . be Asn, bel SN ake st lows Coady Cubed alt 

i  , asl seater ast 
: gett Ja i al 





vt, sattals ie ie sr le si ah ae. cabal sa 2 
cecal ev. elect ge 





ae 





ghee)! s] Glace! bet po wel) le ibs 2 
The Precautionary Demand for Money 

Wagering le jules A pols ldots ol Yl date, 
Pte ALA dell pb IY Agel gal Lag lea! 


lodge bya! de A! 3 yeuh a eax cite ya eB be : 
deja Bi pice SUN py ele ds oot eel 3 ep! 
Aa Ne jp Shar ef ad es Ol ade Ce Lal as 
e 
ell oo fall dees bee eal wall ce ame ital 
ye oe ao [Bt pet otis bal da lge Pl eli 
ally Agee | sue Baal a ts Der oh ds AB gee 
gal) ple lat alia 3 gee ae el ge site [Yaelh fe 
> gh et clea | hn f 
Mor = 1.1) 
Az) de lly | pel yeas astelS Mao Ya twull Eo irpoe 
dal eS 
: ae Assit 


(5 — 12) pty baa 





ds jlvaell Jal gp sell de thal! -3 
The Speculative Demand for Money 


Solbzall ally aptly plasm 2! 93) Shy pS tae 42 

ic Shape phe ebaaalh la Y] oyielt O ply Yah 2 Gl ey Haas 

cpetot cpaila Leal oo GP) le pial Cle daell jo Uetall 

Lh pled gh tle Jed Al le all beat 393 bleh 
cu pluaadl jet hall git etal g La pe 





Lala gol po pb lieall oS spill jhe lal dab pee ys 


Al tall Leas Jal datow 0 3a) We Ob ps ge SLE 
fig ae le chee Goh ade Le tat Lib Ugo gested aie 
spilt Woe oS) (566) ga, ed) BMA ae OTe dl os «fn 
to hecails ol ae Atmel re, (8), pe oh pate ies i as 
ee (906) ee site, Lowe yay lc > ali ida ole ys cal 

(8) pb Leal A bolas! LS aan bee A gil pe 


el 2) 8 capt ble! pe Gaye vo all ab oY aes 
ada Hace! Gale aly (906) Lape Lil $08 al dant Slt 
[cide ag) pal AemacSy (PSB) Lm phd RS ad glares cela iy Lad lal 
chaedl slat type Us Agel BAI Cent yl Lees Oe 
plas yl pet (06) Leg BATE cel eel ae OT te a 
Sihacte dt Mtl ad epSneadl eb ge fee Tpethe (108) gl SALA 
apt iS pe Ub BS oy cles be jw 13) “Y} hase) 
2 SL) pall tke Lee bio yee bY yp Beet 
Vdconall spill SoS padi dal yo SULA tne OST betel dy 
spill O59 ala Ul Soya nat kes 4 de glade ils Le 
el ay plaall salt ty Bt 


Zab 


iNET Lead is hes 2000 Jp pes 2 alas fl le Wee 
eee aes econ EY dns 
fm gh St oly ol gs i= re 

pele phe plat gh dlasdl: ila, ENN gle sella ome dain 
le oda IN pny WD gh ela see! ey Jel Ot ne as 
col fell de AS let gh lett ail oy 


‘Myra = F(¥) e ftp ¥ 


_ puna! rh alan pila we Jaden! jew al dyn U3 few itp 4 
abst [SEN ocean MN oigl plat egy 


(7—12) 3; 





om teey cng) ieee 


hc = oty +a) als pane ga at a (ya 
cpeyl foul ae Glee! se 3 le bli. Sh esaN ade ‘pel 
jell tpewall geil he Gl BDL a | lists: atl me Les 


post 


(9 — 12) bjs 





Ua mens yt ge wlll owe a ale Mn Wilke: 

co Hlait eri ts bate (Se ty ba one pl de ee 
Gf ioe Perfectly Elastic dig pee! ac ee adil bo Y pas ge 
Sf ol SY gy dee RUN FM ue! JA 3 it Sal yh a asl} 


=“ 


Meg © KE) = ~gh 
ig}, sath bas (T)» Au ibaa! ash crea daa (Miz) [eas > 


jee 


pl IRAN A sell pei he ly IW Ue Baie 


(8 — 12) dy esl! 





| gl ois goa) all le lb on 


nae ip a seek oe Bai eae See “ GH es 


hs tle 


(oe he aT) fly Mig + Myo + Mig 


=i 


Asie s api) le CIN abd glad tel | cr 
“bed dy el Ji abl le ibd gow 


epee yd as al) ge tl gon cept oh 
Jills at ae b. ‘ial alah bath pane ey jel at} lau eel 


Ste heal aibll BELT. del Qh yell aah pate fie 


_ feel gl) fe Ai le lat pone 


iy tl (fp Bi one sila, placer! 3 hl! ul LS 
hat cgtel inet gle SUN te abe pt ol othe eet 


Mba sil o gill le OLbI alls 


vig ps ce Yh IR ST eh apt Ob Sled ge Ht Me 

ope MSL Bh pally 2 wT oylya phe ig ale lla apne IL 

ei ‘nite! apalt 3 jae orarys ad ae at lt ey 
AP) oll cp neg (Y) gael dee 


joewe Yes ped ay Sl aa UIE ye dec elas 
bt gall ode pect Gt pe. (EELaN oN ee Benge) fE) aust 
Sah geal ebendtll Ren he YY yee SER OT ok YN ebuetill l 8 
Lidell SEY! Ui ya Lela ne (P*} The Expected Rate of Inflation 
ayes oe lal] Ws a ale bo cuts OF ae ley antl! 
gt Le ley 


Me iy, Por, PY) 


Hameqe- gsi doe yall tue Retlce Lgsl LA ede cal poe Cpt 
yl yen bags 1) pat eis (PI jl. St! nous of First Degree 


~245°- 


Nd Sted aS ye Ld (BE Se Jill ciel: dole Yh sale 
spay Sl Dia chet BML gol tend) GUS ce dnct ll ghee 
“eal 3 Lael SLisil ULI he oo a5 ble ely 
Lid ge oghll pgblacm ly (962) ba aid attlds oil Glad, De al 
Rai gt Slade eg ll tr 5S Chawla lace oe 

Genny Lakdl Ua agicSh | che Caldall sab conway gelll gutoll pans 
ody poo ce La! bet) 35 bee 4) Liquidity Trap l,l 
om de Lage at Loyal pay tall le lal gee Gl (9 — 12) 
sydd gle Malt oT he | pee (9010 See ody Gat paome ge 
ial Oly Pertectly Inelastic 2b [Rt de pe pe! dla j= 
hy AT daghns 3.0L! ao dhe lial! iY al le Les | 

wee jhe gh Veg ag he ah pee key ol idee Uy 
dae Se pt ne ght Hi gllael! Ja aS aed cg pla acl ey 
hj cell nat! 1b cea Lt gee cou 15] [da Setees BHLETT 
cA) caked Ay aeill cle CA) gow HU, sy stl le th 
jebot ASOT orang ph LAS (Cone 


(10 — 12) 3) [sat 





ins deal 


Bion! pdt abled ely dll gle Ul aitye ue gl - 1 


€ spill le thle Gb yew 
ode Spe day Clee je‘ agli je bl has ppt 


Peal tas 


‘ gill Lgl a! y (a! Po telat afi let! = 
pope La Glas bad ole ai bly Fy ee oe 


al 
oye! 


G Ujlee gh Lee yt, UI all dle all pence! Use AS 
seg gees Doped bap Oleosky a) lal phe llall a dad meld - 


ead etl pe ial di iy ats 


pd De eh le lal fe pi pt aL gll bpnl S - 


Ble dusted] cleglas! A pet 


“oat 100 — BOF 


dace de Llc alls tse al 1 
piety yh Kou 


= iat 


=a 


fe i 


a oF 


=e 


5 


¥ 


“all le Cla Sioa J) bsp, cael] Jeally jl) hela 
nye TaN he LN re Seeicall aad) ode be dale, Jllh s 
je ated to Se gee Cee Sealy gla Sly Age 
> ight bes hahah: hal 

nM = feP, x¥. TP) 





cygplacy all a ya! be paca gl Le Cul xk See 
ie 
Jills alt he UN ile ava 


Me SF, eS 
x P 





Edsel Gey te tbe Of le Si) aka ote os, 
a MB oAal Gb ol call] (ry gL end das Sih ye 


ht 





es 
5 


coh pat cat] (ve Gail Sy aly [atk azell fle Cady SLE Judes 
nigel) pdecih ealy [Rigs aed be Ally fy th oe lal 
AP*) 
lage a ll sul jhe tN at Lal AS hae hat de 
coed Ute gel Bl ge we tas Leng 1950 Gass 
deli la YS dee diy laa beVouth de bil 
pdgcelty cla fall cael US ce Lege py ine peed (9) 
| CYP) Lael by tll gl 


mall me ah pe eg ghey Mate asl! ee da jhell jaa 

ail she ole pce wl oak ell ae ob vMthee Ly Lads gle 

SiS ol ted Jl 3] YY pred Lae fds - Minne Lome (cals 

deed. 4 gle th Bae Wh SS SE lbeey agus lal ont 

iat bes faye ae oe ats PAH OLS gl (pearl 
tag eS EN oy ee 


My = Mp 
Spel He pt ent og gee [hes My Daum 
PTT AN le APs SM ale co all le Call Lal 
> Re del leas la iV agelt le Lk 1 
Moy AY) = ay ¥ 


eda AU dal alls pee cabo! JOS spel) de ial 2 


— 239 = 


bbs 26 cote gl Aa Gye 3 O35 gdl poe 


- (Diagramme of Hicks _S2 _ goes) Ail! le 


gt Rhaipeld Ae yy AL Bn pe alae ei 
Men Sh ee Als oer. geil aa ACs opal — lawl gs 
La A aE CF gee 1 Allied creas spew (gull tlle all 






(i — 13) prea db paoult 
(Se ay (og) pt) (ols pelt 
ell gle las | aya be | he ll 
Moi | Mis wu] 
150 125 43 | 
75 |50 es 
0 |75 * 4 
Fpl leS Lahn clegla dl ole [acy 


— 241 — 


Mas = iY) = ast 


dG dia pts Ou! ded) 4 sha! led 5yll cle a 


Moa = tir) = — 90 


4 = 
J eatllgs eae oy 


jo lhl gil Wate Gant SBS Grp OFA) Lins 9 
ral. Az) wee pe al 


gpk pee = oll le lll 
Mz = Moi > Moe + Mos 
My = ay = o2¥ — oF 
7b] 


(ARN) Bye G3 Malas) Mo = ot — ar 


_ta-@ oy + ap) oo 


peed gy Merle tai 2 yall ce pe alslas J (os Ae) ae 

ii ae Sw Val x pent gall Jay. pally Slo: anal: 
eet 3| goks @ shill Leak ake oh ae er oe 
jp ca jell! : Nigioeemall Shoes| Sod And stall dale codes 


ees 


— 340 —- 


nl (lil a ee oe paelar) hy ghd | iY I Cgapecdl 
pa [anism 4 {a 5] ot dail gi! bigs) aie fos 
ete shel IS a aM ol | ot eh lb 
oP gil peli 3 Catt eS lta SAI ete ope 
taal eed MeN he ll oe yd oF H3hy fll IS 
eS oe ol] UA! oft fell pee etd Sas ill 
ust tee! enh se SSL 4 sul! 3 ‘nail al 
deo SUG y (57) Baa dees {150 eal Cpt Sr eel Mea 
cooler! ; lies lel AS os avi ll a we osell pew be dh 
oe a. LG C3 il Ur ot el bib slay, 
Lege Lis das Lo] cl bes) oe phy ep | oe ig pel Yin 
ce Molalla colly Biya SUE) Gols Be Poh pee cle 
Le we peel oki) phytll ola Ley Lal y Wyle lan, apell ee 
UP beet Sa> The Money Equilibrium NL WENN cer acy 
ret be loka gees th gy | | 
Tet ee eas us Lal thea 5 eal ope $87A6 abla os ald: 
te VA sh yell S5lell gate ol GL [SAH os beth, 
eS te de Ue ol Sy [ee (MT) attall = ne opal de 
Pao Osladde LO OF nes GIG Y Ga Sl Shea 
ree At OS SH ca Satd [haa Nalge gal tial ol nok ee Vol og 
Mee Gell Del ieee LST Us ell GQ gp dis 
Uae cls AON a jhgsll  cowte Uy othe! [sal oe ae LS 
eka lal al Ae sjLal cast, 83) aaLEl lel te dee Lape 
Ipeemel SY ot as Lie By al ef ae wel dla [Y 
ball atl | bla 


(SA Og) tw Sor ell i) 


a1 ab ybesll ol eal oh Les wall Gy. ef Oa pete a 





— 343 - 





(1 13} dy Jl 








a EE. eee ee: 





4S 10 160 200 280 a 50° 7S 100 ae 


cake ella lel) JR oye yh epee gp Ole aT ae 

hkme TB a ped 1B) demu phen Sey Sm A glade heel syn ail 
oe -pory = es ust! je i tll tal rs) Baal 
sp Le if cote Vel gtgenlly a) op ype yp feet 
jpn 4 testicain dl da pela) claewal| ded fal bere | cee 


= 242 - 


cglaDh pedth a el cell Oly pets ole 
Spall te pee pl! wow i YY LU aSal etl td ll 
(My pace) he agidl 2 ye pote ct Yuu (Ma) goes) titel 
dia put pi AS gl uted dell Gye gS poe Ot die thy 
egell Beek SLM GMD ened fst Sagal age) 2 
eel jest if wie! 

ayicll 93 6 tah) ee Stall Ohl gowns 3 tell slate Lal 
ayicll oo ef ool DN sad bby nas (1A) opt dela cs yl 
<a! 


age) ae Bap! glia = = (AMG) 


syell ye dady mall aS acids Sh ce Sell thar al 
SU See heel dl etl opel goes ile US le 
doeizs pcly cg j=! jalgal doesi oye de UN as Ot LS 
gl heel Jl ode Ose coe 1M ea cially Leo pas 
OLY) lila pla ply phaser SE st alt all teal 
cletall be Vo ell be all eas li cal Credit Card System 
cpl lee! [oY ope de te le Ss de as 
4l Akl Gell eo le Wy oal jell Peet pe les peel 
cil gla) pet at lee (LIM pce) ages le all ne ye pee 
rea atl je¥ ay je ell alls oan poke tf fone by all 
clea all alec sya! ut etal all a ie Le pi (HD) een 
Ot alia) lei be i ist ean all oe dams . (Mat) al Pi | 
Opel goes Jit! J gal teh [oY ak) de tl aa 
vgprell oil (LM geen) og ual 


— 245 — 


ch nment pel ot : = 
5 acca sell) af i 

Nea le pas gl) pe a os 
cenlh cd eet gt AS cael fl a te au 


| 
I 
| 
| 
| 
| 
| 
1 
I 


= =a a —— 


+= 


“ft ace) Ade clblly ol ee 
Laine | came hel 


sale al] CUS oo Cie bis 
fd haz wl ee 


gis iol jello eo) 


(2— 13) ply Jo 
Mr, 





tll ght ete! i) FT a pe ALT A geal pa Ly 


= , 


sheet oo) gl jill pee O15] Le] ue 


ppt © Ojlelh f Rwlall Jans nine CAS = 1 
pips Bale spttll nae Liye cant poll Galle) opts te plalel 2 
eC rel © palin Gale GySy oylall de all Noes 
‘ iste ee oo! dxiokas Sle gual opi pe ye 3 
: gel oil uae fe el 3 JS gl foe! 4 
oe gaye fp elit .! 
dg oe ala! Sah 5m 
opie 10 pat goles oy = el oF ll td ail oe, 
aed) gle cM aye gents gle Lele eka GUI yer hus 
ohm oe pill agi wee pan! lds pe lag (LM pete) 
Pahl 
cope yl fly BALAN oY tae) pe SILT lel bul = = 6 
CY) beg baal (Ty saruadt Fas 
(SA gt yar) (Efe tk) 











a SSS fle NS a 


B00) 20 


eo) a 





ae 


Tipe EV Noles 
Dogma yacll de alls geet Gabe S00 ye ayitll el ee? 
“60 -F0.5¥ — 6000 








Sate te ae Me ald 7 atl 
5 | 3 ES 
" paul Jas (Vv) bea 
- (pall thy (cent Aell) 
a7 
65 
2 hy cepa ola 3s ouibd "| 


Jaa I gp Sill Aiia dhe gl ne 

the slat ye Adi ili gheedl al Cis 13] 9 
ell i fd Ca ales oleh! dialled) a a5 * 
wen . all 
ATGO) Als dy pmol Ate! dai We 
St Usha & lla) ual 45 * 





: est 


Like wtvta ghee cali | i= 54 





My - 


249 = 


(LMM omc) geld Shgall gm pel tel 





ta! Sod ke 150 Jj dislacell abl 05 candi 13] - death cities 13 gall 3) a) | gonial ide Sle ce 
€ goad ous (120) ph settle dues pall 
upd Side igke 4 100 ul i glace! eel) dS asl |] FT ila bei ie hat !| un wtall hauls taj. 10 
¢ gaacll a ztell 


Mis = (1/5) ¥ 
gt Rl) bel ooo all gle Cllalt allay 
Mog = 180 — 1000° 


» béiwall pot se sall de Cll ls cis 13. 12 


Moi = frre) Po¥. 
fl 





a a shade bl ipa a he lal ijiay ‘oe ace) uo ye alae 
| Hage M, = 3000 
Syl Gly CY = 800) gm owt eal pee Ol 2 As eae Sina cas ott 


Shows! ad peal B00 gx 5 ai) Pes 2g 





— 35-— 
a eh 


po els baal! 
sb sl Lady 3 o5i sl 


cSgey HARA Geka yee AAT rll aa fe 
= shoe ll gos) tlh rey aye i jie! Ge gill x 
ee ne all Jo Seal 
lal. ye goes) All ye 9 OFT Gare ll Jel Sa 
peg Lead J Sip aod ee Lal! lia ds . ifagell | 
ce dae oe Ee NN ghee Late Pde gull alinll Ss jis iy 
Sed ip bel gle al pa ad] ELEM ped bony oe 
cB gf MOLT aes well gOS LE Gu oimeg fell sue orl 
Am\y Jae RA ce del oe ate a Saeed 
wii this sams 5 a Nag Lae ced WJ Ujlytt Gloss Bah 
Sak) jill ows a (IS es) CE Oe ~ 
salah (5a set pt LS (LIA 





dj 





— oo 


14) a5 Jl 





(1 — 14) Ps =) 


| 4) 
jeu 


¥ 





Osh) ep alee og Sobel ol WAel JS a ey 
oper! Pl oS be Sa cell Gy, COU See ob Sl 


Sead Set Spel le A Spe lye ce cll SA baal gals 
5 gl Dl got sl 
+ Sle 


Boney all Dye Sw IS he ANH oll baal ail od 
> lw olla Y roy 


— 245 - 


= 244 — 


Oil Slew 6) (9610) al Gat Joe dhe ol ey 
CAE (GOD) NAT Sees pul Kee UI Spey MET Spe te IS 
ious) sts GLE YE (pace oe JS) gl SY ke) Ral 
he me A (LM poe) opel) le tall opt) poe gay (1S 
M214) ooh JEN ob coe gt LAS tly 

(15) goes 2 Cereal ables leds 60M anal! Lie sts 
slik jl us ney Lad (LM) | goes 


(2—14) 93) [SI 





Edel Rolly Aled! deeledl JCI 


Lee. MD Lh SO uel (LA — 1S) ose! pla! eves 

SOR gts QU pmm  Tah MON ELI SLT) yo iy ne ge 
ILM) 5 US) ctewell eles Le Op el ps oll 
phe ba ath ball bel ci de dol gl ella i aleg! oe 


= 257 





3 Pls 






ffs! oe 


sacl bye fale pi be ot dy gall % 1 


SEs 











J el ee ot Syeeaty oh sl ae be | 
oghgll Blea ge os Tics sul Glagealls jb y! 
ja eel Bye gb Oi poe OMe wl lls CJ lapel 
petlball pope! OD poles LSte5 1S 2 sles ll - bomen 
et NN Olay enlly Gua Jed tell (le tall OSes pestis 
Slageemlly .ogkli ke oy)) ee We polls 
patil! Ulapenlt Lat ap fosiaal Uli otis ply el 
opel aye pee) ee Oppel pore Greed cols 
| {LM poe: sail ope lla! 

gh lb eee iL fawn “Y (05) ULE pe ee ait dam" 
Lang pian kiss lM per oP ples Ose CAS aye 2 es al 
kl cm eae OU whactl ch Lea (0) eile we OS 3} Lal. (650) 
cane IS (a Lely (500) fa pees He Lge te wells atl He 
(FOI) bas cg tet ee etn lal geet ot Ga ghyl OMe (314) TL 
| 2S! Go 2 Quigll Gas View 


= 20% = 


cre Le opt! te pie Gole| i al hd a) Gb Glan La 
ay lel bo pletawin iy clas all [oY plateau Yl 

slate Vi sbiaVly al wall pal oe dell co Yl UY Ll 
ang Lae (5 )AU a sles md cbt lad Yl Oly de... al 
td cal tal) ulead peg 


ght thneyS ay)! oe Gol j 1) 8 deySall OT OY eats 
Syfel ee pee CL fied pete colad ble Je tl 
eee PAST MS she ar sas oallad [Smell creat yt led Spomell 
Je ee SL sks (LM) fE (LMG) cee peel (LM) 
ae (LM) pasetl abla das (Py) teal! satel) Sunes (¥)} tedoell 
Jil ge (Uy) S0) Dned ytd jl ll tole Gb Ley . (180), peal 
ehany lea Nl pe led Sodt AU dows s (Po) lee YE all 2 
daly AUS gle 5 Ba (Ls) call (lod pe ol me adsl gle Wi ols S.atLall 
AVG) Ml Yo Ge aby Leal 3 


(4—14) 95, JS 





Riylelh edlacll gb foal gill kcal! GUS satlall Jas 


(3— 14) i [ol 





# 
# 
= 
H i 
| eer 
# 


(LM) gone (1S) gee pe JS UDAa (Ma) » (Sa) 1 0 ch 
BY! eon ith! 13] el IAI 8 pee yt LoS i sl 
(S=14+G6 By dell gl Jes ee 1 = 8) peel ob a See 
GN AUS doses. geySoull GLYN p debs bal I glee sles 
pot Adel pall Le planes (181) ol JE (180) poe 
(Es) 20hd kee Ste (¥5) Js gee tee (LM) 
cA pital he gy Sell GLE play! ge deel EM LE 
Oboe tee cote! oll ji She ce Ugidelte hod geil 
bal bathall pls) ae Uh) call Mal gee ol gie eels td 
Lal. gla glt Melt Gale 5 aes (81) all (So) oe el me na 4 leo 


— 7 = 


(TS pe) plea y) . La prow [RS ale a) pat 9 
chee TE eee Gil & tle a 


At (LM (gona) Ugle Ual agile ecole lly pa Lil 
 ggoetell Range Slew sf cde etl Gilead gutlal 


AA eg ye owe] cis Lal Ut (LM) gee gS cl 
Sa Nie Ley ol Mt Ot ta! Nests Natipne Ula gS sey 
feoud Zabel ee JE) Gatlall Bt pkell be Slee gly Lert ali 
2 gd LoS Sa OV 
(La Ut (LM) poets O55 ee) Keynzian ange oe Tall 
ao LM gos Op Sy tn) Classical Range eS le 
(ytsse 


(pmol Co ut | 224) Intermediate Range dts $F! Slat 


Mil EIS LAS peat (LM) conte ls OU ccs SP Tle as 

ponte las BULL! =n Litlae She 0 5y ce CS Banas) 

pe tN el ey ble oe YL sail Bucs YI cee 3127 
Ada a9 tl a ce ie SG 8s Sa CY asl 


BASEN) AP (LM) pats Ey po Clb SAS Sleeall 3, 
Aghiedl fel aya le Ul HULL acl y piv ca pk al 
Faia! i ems alee wal| fal Spall 1S polite! Joy 
Brig lawl Le acy La S ge By 5 gli (LM) | contall 1G cI 
MANN OL A sldally oly cli |) sz de bli 
als) Eb dees Sl OV! 


= ee 


oP ri ON 5 aN de ail J (LM = 1S) 3p gh fel ps 
CA pate ge acl joactl elu fl ache o dame honk) Khel iat 3 ol a 
repel 


LM) goes (IS) cote By ys 


gle - LE gece Uy ce walls yr lay) alla 
eit me ol eel fea Bho wt ale eee} 
HS 
UN, aati Joa UR dle) ges 1S} a yo leo! 
Sykes Vs OY tal take CY ee Rb ue ay 
pS ots SL EL Os LO oe ee Op 
ALLY oe ek ye at TT ge Si ell tla WN 
SNnctipa pletion Sl 2 GALA diy pes cpalacally eel soy Se! ool dy 
abl ed 


(5 — 14) pf eal 





. 3G) = 


 Adbed aed 

e (LM) pel (IS) _ gow pal 13} ail etal JRA! 3p. eS pit ona) yeas 
GLE betes NN cg ey yl Bee Coe eg pl lena 

Soa oly lb peal ey dol st bed Oyo aL) Gol 

US gle LF ae pcb jaca gi gl Ct pal Cuda gh ayo! 

ATS4)..o/) USa} cee eel ot] (IS) cone ia! 


(7—14) ws jos 


(peck 





0G Bey pee eee > 
ter — eee : F TEs 
Te 
fy 4 RE CED ta 
pbe-2= 22-2 Ce 
(F158, ei 5 i had 
lis Paes : NE TLel doledlg BARI Roland! RSLs 
¥ge tk Ya 4s Wa 


AS Sy J leg IL AL lly 4, Mac)| ddl ope IS atl a 

de lhl - aes (lS po} lea yh = statin a 

cited jah gers te eA Sl cea (LI gems) Saat 
AMD Col) UVa) cet OP J 5 ghee al pees SLT) he cad dtl lal, a Qualia cilaal Ha Yo gall er pie 
te LS gyal 2 LG a Sod GEM J ask bl hepoclls cll pally peel GUY! oglt ote bes a 
mlil be Wi Gly ale Gout opel be Of ee ol Nyy gel Aga pool 
ce oper fete Selly. thy Eagte OSS a liao) dawadeal 
ph ea cle he pid leey alba! Goa! Boll ode da shoe!l 23 


— 163 - - 13 


pee slay ea Ve) GAO) ge Je oe od YP 
ob pagal we alk pe de de cayitll oe Bly kes Je 

Wl cps ey ala Jed deding Se ip slate tl deh 
shetine A puss Lae SALA a ass edt oeoo 
ad tas jel ads yl3 pleat 

UL Wd ana Goes! iL! OG SSN dled GI 
Shovel 3 ale cis Ge $1 2 Si len gated eal gee ed 
fog] al ap ee Gal ol aol [Sail os bes day 
A102) Joa cc teme tbls Lasid (LM) ll (LMla) oe ALM) pe 
ped oy Nhe Me cages Yah gem all GLEN gre Leas -(¥s) 
ayall i ub ol ee ey. ere Sheall gb dp gle 
onl Leal gee ply al lesa, lea slip jh =a 
a} 


(@— 74) a 


SE Fea Get), 





Co a en 








: ok 


ope gle pe ghey wil gels , bball 

daa 'S! Sheeell 3 (LM) goal na (1S) | cowiadl aboliz 13] Lil 
ys Uganda pg ce Bat | uf tle ae LL! deset hilt Le 
ua} pei ar vl ol) isla opel cll! Zt Shi A Lau i 
LEY GY jp qenll cl) le nce Se rhe oe ge pl SUE 3 3k jh 
vel (Sha ge eee (IS) eel Ol Geol aye ee UL ape 
wai is (Y's) wel (Ys) o jaa oe wt poly) Alls uF wo sa (1S )s. 
Teh let), plete UL (a) Po) ops Legal atta 

Atleb O55 YY QtLal SL Oy a ASI flee a ul 
(1Se) of] (ESa) cy (IS) powell dl gap pl Ala lll | Ae 
al small ee Et Jo Be fp Jel seem le Ul, 3 Y 
gor Lael piel eatl| ole cual Ol esl lhe a PH 
dot ol as gail chic gl jbl tle als «heel Hila Oey 
Suhine FUEL OY callie nos ye Lila 8 aol dl dyad al VL 
poldiall ob shat Yl ce Lege pal PN be oh dU amet he auizLall 
Lp, he cpl SLAY! ob Solr lt Old clus aes [er 
epee gta fel og gee os Le glaze’! 3 oles slébh ‘ 


diac cet heen 2 


YSN Cleeell of fat dol ohalisl |S) oe Leh 

Z eal aloe] plale Cam 5 fell gta eal we ila Oy 

LS gle Ugls Gp See sell 8 of LB OG Bit Sa 

Poel ou ity ada pla, Qiy: panera" Pag eM ree Wee 
«PRA Spam ye pats Vy ad 

dill NH dae sY! Sell 9 gley!l suai Yi ots 13 Ul 

Gb sol ISSN de, Leal 6 ys dale} J let GS uel 

MUMS) CL ALMob c+ (LM) conta Sod] oll coal agi! 56 daly 


- 264 - 


Mor= LY 
5 


Mog = 2. 
r 
Mg = 2000 


 tghinatly 


+9 ay p gutta dang Obl oP oil ot abel =| 
oar oo ssid $5. jlolal-e 
300 ay ala Yl job 5- 
20 a tl pall Bg 
20 oe Wl ally Enos aa! a= 
400 2 aptdl pe Bok) - 
30 asso! AGNI galjy 1002 2! UA sal} 


“An ahaasth ye dike calaplaedl Leal cals to] -6 


C= 50+ 0.5¥ 





gahi pp Ojpl bw by 
Bb peel byl Leal dag ale cebaeeald delle! sacl AS 3 


— 347 - 


whet Lil hy! sluacs’y| Zt Olli al! aS pool 1 
ality gob fot ean A ge Se as Mog S22 
: ivla)| 
sgtpell GLY pelt | 





opel ey agie Wace 
Licata gl gh sab - 


tol sll welt oo 
eb A cll damliedly ATell dalal oor |S dallnd oeha bol 3 
pes el 


C=120406%, (a= ¥—T 
L=20 — 600r 

Ge 110 

T=2704+ 027 

M, = 400 

Mey 40 4 a,6¥ - 600r 


papell Sl ate ge US Rage clll sleet aplenty 
Le hal ie EM olaglaall Gl! Sh 5 


C= 604+ @.85(¥ — T) 
[= 800 -—2000° + 0.037 
G = 180 

7 = 160 


Splat ae ‘x 
Ail hes tal ads Pe te he sine pda tad | ey |e 


dye ob Ol peal ey Ty uP le Ih mcs GLictl 


Shh od thes forall dad Set Lok, kapleall ode pats 


el O5lel 3 aulall alas y 
Lota Vy glatio Sly de sleele CApe cl tle ta aad pa . 
Ase Foal 
o Oe Woks Wreiaee asia iaiuos, im 
a pu sl a See ee cha gles) | LW cols 13] 7 
a 2 phyll jel = 


bial bases tlle 


SLE) Soto Lobe cero pital I) cpap] GUE nates! Lal. 


ca idee Ibe sp 200M abla! mall eS coal} Tal 


eral eeeeeel 


eS 


a 





poe pul! baal 
SI Lr? pls Sl ta) 


or pe ST AE AL el gt Longa La 
Fg ABD By Sa petal JS fe pace Js ly clad, 
a A bgt Lh He shawl LIS Lia! sd, - ply es 
SS pe ee op still alse Wem dott hye ail Wie Jt YY 
“eel ills gla pall coe to 


| AN 2 pall 
tll 3 pleat - Ppa gl ye preter 
ee ME oa Y Fl ne pall caged oly fol os 
pr tall allay foal de ib ats peel alls UL a 
be da Fg pol 2 all ls Gs a al ells Cty. dealt 
wel CE fate or he dae 5 cll See Sh aaa feat ay 


-21- 


Spel cle Lat ails. 2 
pel cleat be OW el) Eb ayes Luo cit 1] 
th LAS lS Ry sb glt al acd 


ov = P, MP 
sh 

—__ = MP 

P 

SAE Wf te 
fend Ste ele bes (MP) 
: jen oo ee F 
A) pel Me (uP) 


Salat Ledae stony AST el ae GL a Uke ty 

vel Stel dor ae (ptt! oe hy egal diel aalscl 

co a ln! ast a3 (Ma) all he ollalt Ble nna ale 
= gl is (oP) 


Ma Netov'P) 
ae akon fia [eal pe nel alba! wl. ls 


al ee oltey (abs ty ls te Lal all 
oat ISA 5 ane OSM bo fell de alba tntal 6, 


bly eli ash se | i ppl riedly(.. el bee spl ited! 
las p E3509 UL, "sais aaa alc dias tale = ys slim | 5 
Radia) lS) foley (OQ) ta Vh ope Le aa lg (NI jon cp 
cel ails Jas 

shuace Yl ¢ chit pl ges et le te all phy alls it 
belgesel de lh tal Ob isl . 4s ge Abo gh 0 gSul 
peel mera plenty stad yl dt Aeecane!| Sige 
gly eS ade pis ee eT) 

Y= (NM, K, .....) 

Sm helena do us | gle ee al eka ha dla ee 
dele Jol 3 told ol ash LS ig chard (i) tbh ely 
tab gl oy (aU as ig dl all ble ol ial ¢ alka 
ee al 2a pales Jae ood nu 
ay Pe A peti, ee ee ae 
ce itis oo oles , Le ey ove feet a jlesthy Seb 1 
; el eid baal del ilo EL) 

eae 
Gat Bes ol! gist 
(0) sh (15) a ja 


vi Leal 4 





ple!) gal Lie Aka ol ag were lle Jd) GLAYL, 
A IN pel Satna les 8 al platens yb Seal! ob SS (et) 
MeN a fs SAI baal ab pe oni ye aid ISN 


(S15) 95) [RAI 





Dod aay Mend! GLb frig) ee Joa ue ail be, 
BO Re et ety occa ca oUt tla ce Lai Lae 
ibs fae yt ts ald gall > Vi dledaw oe Lanll Bee A 
cp) ons bee iL Gee YN Ju aby lly st le ote 
Spr hae Aly LN ISI Dds pa US ye hee Leal yd 
(G) 4a 

CO ell ee genie ables foal pe 9 Oils tata, 
aleal ba cf ce ee LS baal Ae bbl 


—274 = 


(2— 15) pod JO 





+ bead! pe ala 3 
—lisll dis po eel de Yl as aL aaah pe 
oP yA ce felt le Cll ditay Ps te feel le 
Gl eS pe che OP Leaked bell nee dle OF oe Ley, Le 
nadie fan pee Sl esi dete oY) de ee boll ae 
plead deals alls bs gat ale ot glaks Mayall plo | 
> sl et gaadly a at 


IN, = Ni [ina) 


oe ll i i (eu) 
peal a ae Na) 4 


214 - 


(S15) dy [ut 


i 
1 
4 
oe 
r 
Q 
4 
i 
1 
4 
L 
I 
b 
4, 





Alay AI Ge ES cell Yl ills agy cal ae, 
prt dag HS Ec Il oe SIE apd fell le allel 
eel ce ell epell 3 Lge oo hals cbs! sla) 3 stall 
poll geet ace al GL [ost cp BR (Yo) plat pi 
ee Las fain!Po) Acted oN SS (ang) Sued a Shy (Po) pil het! 
Ad ee gts (Mol p® LON! yoeeey (No) g8 aldo Yl eye 
clothes, ISN all cs ot Anil y dad lili) le las 
aN coe al St pend it fn, Pol ft thal ada 

a iP : Pol tah ; PP) Ce wet See Ss oy na ea 
foag'P ) pect Il Pt tome) slat ne ly (Pp pet ea 


— 277 - 


(4—15) 3 Bei 





fia(Pa)" ga idol 25M O jlell Jane Gb Boks 
AN) 98 Oihell gb anll omens 

Aye ponte alas fell gle lll | pow Oba sel bests 
ih) pee Alle Shik oy Red (A) dea a J aa 
J(N'N') 483% a d2e Involuntarly Unemployment 


> AI pl als 


ret be Beg oll poe a ISU ell gone HY 
SRA De ye eS ely dla ey oo gel ol dey eal 


~ 7 — 


PS Ma poets che AIS aba: de Lae ad Ss Mig (PY) 
AY Pal 


May le eT ne BA lad ts ot ple dill 
ye 5 ll th gael cyte poled ge Le al] LEY) an 
re eleely Ola ns aa ee ae paiell oye 
Pj see) ly ky ayy ga cl 


Ohl 


Spaeth Jl gab wll gee oletll OF fa Les pel 
Pe pt JF le all ogee rll OT ee lel og jel 
Keynes Effect 5 sl je Viy sailall 2anJt 3,2 


Sl ge pels on bs) | 


vlc JENS se ge LS ely ls ey ob lage 


Salt pra) pladl 6 giemndl Ob US + LM) popes 8 Lac! ad 

Ane gles api oe Ol al tbe (Po ee ell pee pas 

SA Sheet ere NS le fell pe el sae (IMS) ae 

deat ‘_ us! (LM). poe me (IS) gee alin sey (VN) ob! 
re et rat uf det eS (Bo) 


Uuinel Rall la fonll gle lal oY) feat de ll aan 
Gots ght bears Oy | (4) ve) fev UM) cel Ctctendl pt 
daa ot tals (a, Py) ee lvls pends eis Cop le des i sale 
. Rell fos ele! 6 ull a 

ant (Pg Py) 2 (Pa) ot pee ates Ll yMlaa tay 
(anya) Aste! oe dl adi 9 (wo) ga Vly dt eee lt Lda 
Mab gl GEL (Ma) J) feat dle lait fli 3 oe ped 
ct cell ep pan (Va, Pal ye el ile Gag le Lei ligs 
fo balled ded ha se dali) Of Lee Lisa, sc 
(Po) panaall (Spi gt (ange bea al Pool petal, conta) cel 
ee all = cas Spel Flas ales eli ples yl Ou ae 
APo) oe ST O55 oll la dee Layee Uae 1S 


> ASU ebb i 


ug poeta EMG ISIE na ll Sete Gey Lh aaa 3 
cheba Adams Jory 6 smal) all Sgtenally olay! ele yer be day 
prose sel oo Yb yl cba ell ses Pl Jil ci 
Bo as 4S) AS oo all soe files socal Lie. 15 Lb 
cs gS lla one Fiat igen bill ah ds ach ie rere 
cpt Rl AE Loeall  89 yall (IS = LM) mb pas 
Pt ASN aN ponte deg pt Shaws he Jy antl 
[Pad pre (Se de es (Py Poh Co Py) Sly ell lc ye 
(MnP a) ado opel wee gle Lad Ma) oll Spill oe ne 
pee OG SU aes (MPG) ppt age rt op pol gy 
Lee LM) ge OM bas oye CME lors Rata! sya) 3 
srg fie (LM) gate 8 1 ttt agi oe pee ts 
pres tidied (LM) emit aus (ISp) cows abla . ceall Jl 
prt Gece) Bled feat sted Og) eyes steey LMG) 


- 278 


(6— 15) dy [2 


(7 —15) ob, bc 


AS [Fh ei 






l 
i 
L 
1 
7 


Vs 


alae of SUI Slit goal ie gle 8 Ul oes 
al fal syne ae (4 AS ee ee ilsdiny Je ep = 


AW isd Al heey | co iS gicee Spt pl al 


Cpls Rta 





siphinty aad hag ope ly pel te ales Pre ip roe ea eM a1 
¢ Jel sats J Landl hes Abt ly 

ll al po GES eS 2 

TS) Sila gos Bt LES 9 So - 

Sk eS gies alls cuis "sl . 


* mM, 


aa) 
— 281. - 


poe pled! [aa 
Solel JS sad 


Sto SAS MSils GAGEF EAs: Me Sask ans ps 
phot «LAs ies sy SIS Aa lbs ae Karl Marx 
Ge Uhl ol oe he AS! gall plas!) ae IY) col atl 
dine job pS the JIS Selo SI glows caste Y te dle Cae 
cp hell Sali lel) fas lh dle ln ay gt atl a 
fet ner 8 See SE Sal Lael eos ull mel anahla 51S 
Gell pl (Sle D5 bles Obs alle Masry, jl) plas!! 
tole | a thoi 4 sey 205 oot Sl al aul 5o 





: Surplus Value (4.4) ails) 5153] Gall 


dtl BG oe Spgs WN 5 Sls SIS Ll yn 

dab al aby Aloe yh blll oo ic ate pool ti athe Rall f 
_jeeall cap opel ih ls bi baall Bye ded cy tS ole 
Iblis ale tte cts! Ll roe Fl feamel ee Sys pall! 
aay ali alt el pt! shia 100 ated |i aay hte “lal oli a 


1 


bea! wilele De pew ale 5 la[y , athe ai al; Sass Asi de 


= 2k3 - 





«gcd wey a = il eu = SS aa 

(rok cll pitas Yl = = hes 

Te ctl bls 30 000 2 (gees el OS Iau 
poll 


> Wi tage ld. 5 


-00-—4 ~ 7) Akg alls 
a" 250) SO0r + 0.0a¥ phen TEATS 
, = 160 peel aay 

od m1 ttl eel 
ee (PLY) cliiall fe agal  be all 
aie 450, 8000 dy glee) fo tall she Lali 
i? A(N) Spill oe 
} re Vials 
(e100 (ntl lt ea N} 
* rid oN designs 


iM bap 
er PS, Gola) ohms oy ie deat pi gil wall Shrew, ot gli 
emake iy plate I ogee (PY eal ball 3 gunna! 


= oe 


(mpldus)y Be Sy 
© ‘I 


peel JE) LM et Goh el) pend (Ky Ky) calls 
(The Organiques Composition of Gapaal Juli al! jaall 5 ally 
Pugh ctw atl lees. 
n= Ke 
K,, 
ty ph A i gh) ae Se pee ole oe Ll 
St LS SL 
poh cis Le aad Y cde pol dla! Hh aS jhe Data 
Producer's Good Sector ili Yi abt! ne! plas. 1 
Consumer's Good Sector L554... Yl ptt als! f Use 2 
SE per Saat atl Gh es NN hy ttt SLAM ty Gael Shall 
Bn PAE Ad pl INN HN at Lal at Ma aly ages 
a Soba dena biplane Yl Coal Glebe OY fey HULL 
ew bel! teal! OL Popes sae Sle fea ale 
Scdlall cpatalaall 
K+ K, +S =) Pet S ali elas ball 
(gt pUaall 
Ry +R + Sy =p gk yl he f Uss ; ui 
(ol + Leal) 
> jolis cep) toil le gd Lad ipels 
SODOK, + 200K, + 20008, = 12000 jal! wl 
AODOK) + 4000K, 4 10005, = 6000 Aya! ate 


— JKS°- 


uf Sed cal, Lol al aby IU EN ol ys 200 ja Aelia Ley 
Ae gt NS feds Lam edd HN ays sles 100 shy alec 
we eel opal cota le lies WLU ede if pS 
Rtheteel has De Le ae cade et dagall of aa il 
tlm MY Sy 5 all 25) at) belall ets! sla Value in Use 
«pela a! _echel Value in Exchange «Jali at, (ipl aI Cpt all i 
ele Lie ll a bathe Rabel deal yu ST Deere Vl deal ei 
Sot oe Selblall Josall ove The Industrial Reserve Army LiL == | 
FL tN ee eye gall co iN yas ets SY | 

cage er IRI te ey fell Lb ou 


EE Bl te 


ci a yall aac dani! pee a pla or io pula La gh hal 

oly Fees bole 4s é Ama dat a line aka sats eee mel 

Vatlabte ated! Lote fixed (constant) Capital li wd 
ASy) Asal Way Capial 

PY Al SUI Shaye all iG) Solel JL, Ne 

cae Ge Shas ghally OV ol als SH Rall ge 

So at UK) kell SUI ty pega Lal ee aaj) Ly) ol ea! 

epivtedd OUT, hall: Sg lt! gloat deine Sil eyet| he 


(ie Woy E- Sy 


K. 
A ee ee | Re eae ft gs auai- 4 ony aed 
a i are pet, wi ght | a / ferret! 4 
Ky > Ky 
’ xl .{B) mt ell, hpi dtd ply 


- 
feu} SOS 1 fsa) S000 Ky = 6000 
os! . = : 


ple Gli Stahonary Geonay a5 -) Alle oo loa bo ih Lay 

lisiny Sg! Elbe go sitll Jere Caley ST ay peyll tll 

Jel 2 oes SY! te Yl ee cl wis y ene 

tps! po) Joe he! Jeclgesll bel cpa dlgh ce AF gl 
Kye ute Fe =" Fy, 


\ pialitpial § : He j ‘7 Pe yle : 

Ce Are cee Ne a 

“etna gp BN LN ly aad os J ella pe pes 
i or. 


DELS gow gall Alon 


als og llae) GLOW eeyall wan Gas ae ON Je 
plea) lal as Nang hls atatl uly al Am pel Aided 
co stl ew da Vl j: Lag bt na. ney! dag cet bile Seles 
pall) pela! Hie areca Collh gail ugh OT ee all rad! bles 
cSatl ll aah tall Shall ob dad salad gall all gay «5 
ise et a al u! . ee pal! e pal Fa we 
PY peel Teel hee cyl Pls ot pe ae oo 
oie let 

ul eter) peg pote fed papel uderell alle Ol re iy 
= yeti oper Sha eth lls Wyn 2 ( ei Tl 

BOOO Ks, + 2000K, = 20005), = 12000 disor lil le 
(byl! padi) 

SO00K, + 1S00K,. + 1GX)S, = 6000 5 gs nl 
(9) pllaalhy 


(sill gllaatly 
pris Eady U9! plat 8 log pt) lle! dnd of ao, 
LoS jlys BOOD p0 (2 pis glad) EM pleat! 35. flys 12000 a (1 
cot pial (ie ole JH actl oe gee Jil glad af 
BOOD Joka, pill ny thee Sh cull UUM oh, tatccsd lb, 
jie 4000 aad sally pha a se YT mall bel | lus 
aholt pcs > tll plea ols fled (2000 K,, + 2000 S,,) 
ded ALS Sy CNN TL ally ats bol oye tls ES 
jhya GOD0 dats Sigil Lab ews ssi) eUledll LT ks doon 
det ge a pliatil logel oly «sla 4000 ally gill cate at 
ul el cll oe PMU pli a oo tel al i 
gplomlys chee idl plod (1000K,, + 10008,,) jks 2000 5 ,dasSty 
bg SY whit pied SOL dS seal os oll ol oe Sana, 
N,= ("ej =_ 8000. Ly 
Ky 2000 
spe AS ge led pad og Shall lds pial 8 oll ote 
Ne= {By j= _ 4000 @4 
Ky, food 


2 iN pla 9 i sl 








Ey= (Su ] = 2000 ~ 190% 


K,, 2000 
Sth pel ple 3b OY denis 





K, i000 


Sg yey slaw Yl la} sey oll | lus Ol bes 
2000 Ky, + 20005, + 1000 K, + 1000S, = 6000 


— 75 = 


Ny Kye S000 ps tel cial 
: Ko 950g) O° Soni 
VEelpslentl cal hese Th aj Gl Sy arte lia ley 
a Sell ja! atl plas A- 
~ peal Dall 3) (200) y Sold JL al! (00) Lge eg (11000) 
| ASIA! all lal ell | 3 
wpe ad ald (100) SE JUS pel! (200) Lge ame (300) 

pogee als manila gle i ye del) SLAY) pte Ley 
FE yes Ys! Expension investment awit jac 
ta ala OE a Nag ce atl yd yo ISI a Labely foal 
wsdl Mall aly tS nt poatal ILS 

ca lesty dlaa Hl) musth papell aetoell 428 134 
SS geld ual ws od decal Jy dont Bye ue Kiba (ob 
gage LoS ay gene 

BROOK, + 2200 K, + 1000S, = 12000 


A200 Ks + 100K, + 12005, + 6000 
Ol epaba leet etl tp pli 
2200K), + 1000 S,, = 3200 Ky, 
al bel ey ch ot Lal ie Ob sl be aay 
Load | ny b Lg laih, baal I Aaa cee Uaal rz ch itlcel IN 
peg ape eal at 8) ght rei aos ll anil! pes yas 
eal ate lel 
Spe Ua eat ig A EY ded Epp OSS Likey 
SBO0 Ke, = 2200K,, + 2200S, = 19200; Jy'th ptball 


Ji = 


RAST ST deal y tell MMT ly Oh ial cetlslaell sila cay 
(2000 + 2000 = 4000)) dati aL plat 8 (ALY s ye 
Sg all pls 3 (Sa Cui JL ul os ag 
-Econarmic Growih .soled Yl pb pe be L Ley (3000) 

wells VO ee LOW pepe eel pis GT fel es 
Myst OF ome fe Scala Asal IS ellaall 8 Gy lal 
cpl Ens lee Se fell aby LI Ny ok pall el a alee 
6 REI Oylenl J eae gill (tN Rody dial Gall 
pad or betel O55 (8S) lt) a Accumilation «SI Ji iLia! 
(aS, alates a) all 
(pS) > dales LS gu! pen plas ol platy 
| Soll eS ple US ne al As y 
aay 3p 
| are PL oan 
2 tpl aol yl Abell pled gb cal hat decd Opis LUG | ley 
gi! plea 4 oj LE YT, = 2000 x 0.8 = 1000 
Tad gle ES ant! glad gl Sui deci 
peli gual ob iil I, = 1500* 0.2 = S00 
fab yl AE OL, 
clan jag = 1000 +.300 = 1200 


sid Spall SR ou de dbl bt ad a pbs 
> uthedl 





Ny fe we SOOO ae pUaall 3 
K,, 2000 


Sf aelaall ed Stews abe gS le J lobed 1 
(tall aly aU al a a 
FAS I kat zt lh dail Gg phay Seb a a 
ie f pele wel ye este baal east gl qe wa. 4 
ead mes 5 

Co SGM en 

joel dhl ae “3 

Maa 

tall ls Spd ete 
ape Tl elk Lk Atel dt J col 6 
goalie rei Je asipell aoc) 4S A toul7 
Tay nl files tee Sy aL 8 


S200K, = 1800 K, + 1600S, = 400 :. gl plball 
(3/10) JP (Sy, eis 4a pe le UE ele Yh aol Jel “ps 
aS yl ail iat mae Peet iS gee pall gl cba rr 
ae 





9680 Ky, +2420K,, + 11005, = = 13200 
3520 Ki, 4 1760 K,,. +11205, = = 6400 


(710) ojldbe domly pesca atl 3 gah 8 pill IS shay Likes 
4 ile ae ote BLABY 5 pail Jae Ub pl ae ecto 
AST) Melaadl sleet 

ait gt all Jane 1 

spol cll Jans 2 

hed pts gp paall 5 3 





a ea | 1s gs a IY 
nal Jp apd ed a5 pet stop tbe pole ouasl s 
Dhelel! 2eb! sae wolans Foacetl ats: ee cell o Laos 
ul ou el. ul Sl 2 aly anole i lyed ae Mey Sy 
js gall paced UE, ot nities rel Oh, ety aols5 
mele | Be dn Lisel . gall ae a! ae tatl| aL oe 
aia!) i pals alia ‘a lall ~~ ila mee. FN ial a 
hell heel Lu YSU al alae pipe pals Od th i dall ee wi 
By ls tte Jt ie claall 2 ps ophl jl FY spo ee Sl 
G51 oS) ye dal alts ale es ieee 








2OU 


Whey Alte aSeglmlall ob Ay gS! gid! ha oye Leet pe ea ll alla a naten i tol jae F eI 
pi Sos ec it Jo tnd ee 08) oe acer gece Flash yg ad 
all 

cobs foal) VOR eal sntljecy aydill pe Sanilleg PLANE) dena guia ict 2 
PAT aN ale Aly fle a ntl ce My 5 pty pee pT 
oo4 = OE nw BS pal 


Quay Money. 2g shh pay Yb Le eoneay pl? syEh ae ol a3. 3. 


eit ae tee ot Slagle mem po 4 
AL J. Westway and TG. Weyman Jones ‘Macroaccoomic, Thanry, Evidence ard. 1 
policy’, Longman, LONDON, 177. FP. 118 = 120. 
Joseph P. Mckenna, Aggregate Eoonomée Analysis, Revised Edfion, 1965. : din. 
Fioh, Rinehart end Wington, ine, P. 126-127. 
Arthony, 5, Campagea. Macroaconomigs - Thaon and Poicy. 1974, Howghios Malin, . 2 
Boston. P. 248 - 247. 
250 Tae Sd ele CAM hony, 8 Campages did) ler} les 
Pid a gems = ile get lS ag lla apie 2 gest vy llintl Gl gh agtll plies 1 
popes oh wa ius Ulan gag ph ol 
ol ee PY pe ee ed eel ee gil 2 a Il 
G7 OS es lp ell pal EM lo oe 


ames 1370/1889 dal ot bas eh oy pee aslo Yl dy cb. ake api. : 


PBs PD eta Ret cee 
[adel tye gee cell ae dl Paws glk j-llaa rkah Yl ales laR ies 
Rahal pl cele gt gl mit nd ed gl pled gm et pea 4 
OL TF ow a8 phd hse Rael lee chad 

OO - GF we er ie ee jens sel spent y) Seplanh } Yl by 


(peal gl 


MDE Tae a Sh led pagan Silplall ph it le leet 1 
deaeph PL Mckera, Aggregate Eeanorit- Aneiysss, Rewnsed Edilion. Hall Ainahert. 2 
and Winston, inc, Py aeat, 
aap aati aR Pisa income , Adelle ita 
oes a Adal ated ch lel ges appt aa pale gp Paw ae pal 
opt bee 
(1S) foal co 3h St ppl saad pile ila es eh. 5 
pe IE ai aay pall laa Johan Je 8 
The Choruinid tev Labew ea fant, he eT 
angoa apa Joseph Py iickenna = sla 1 Ari pola dell: eS la. 8 
a te 
PE de Mp gail ald need ya FRE ES Wy SRS ee pene OF Buta de a 
balla ole 
Waly ee gall pe Nai ty Rly iia Pade We bake Rall eae Sh dae PT 
he eel et a 
plat play CHD pina ples 1G) Arad plaai : a Date Alaa AS aye y oe orl, oat 
(ol elet iy ri 
Wallies C, Pororsan, Incorrs, Einpioyment and Reanomic Growth, T™ Eelifion 1978, 3 
we. Norton and Company inc, Mere York, 2B 297. 
Nancy Smilh Barret, Tha Teoey of Macressroirec, Policy, Engleword Gills, New Jor. 1 
ay tae a 1, 
2 - Janes L, Cochrane, Macranconcenics : Analysin and Pokey”. Eopinwood Clille, New 
horsy 1678.1 FE T1127. 
call AMT Reale IgA feat ga 8 
cet Anes epee teal Sale 8 betes Y Golge Feiner la Jole Gees SE LET 
be 
The Aggregain Marginal Eticiency of Capaal G0 U8 ol) Riel Gael dad 22 
caotesall J Mats lt dell ALi pe aie 
Frank C. Wykot ‘Macscecosorics : Theory, Evite, aed Pokcy’ Prentica-Hall, Inc. 3 
Erg imaged Clits, Nee Jersy 1976. fon. 11 
Davic A Kalz “Econometric Than ang sccliaiens 1482 Prentice-Hall, lac, briee-. 4 
wodel Cilfs Aw P. 1a-tat. 
David JO, Abiat, F, Ott and Jat hg. FL Yat “iacrmcomor They. Tra. 1 
Wie rewire: Po. 
Ralph WW, Phots “Elenantey Economics” 4 Methametical Aoproech™ Jobe Wiley 2 
Ses, Ine aE Pe 1G, 


ay dl aor poll 


eth jslee ee rol ey pol he an oe apea 
44986 cide!) jal cle whe ciel 

CSN dy gale c ngalac SAN Ge BH eet A yt sal 
“7OBW1968 ve saasledl cle pels 

Jl Sl os goad Salle 7 piel hele py 
eh pe pdmcual) jhs 01985 gee 

A pt gle bbe gueat lal ale hoes isl 
4969  Lanslonll Dilepdestls etl 

olor LAS aglaw WI galt « jilall dale Heres » yall 
5 1966/1965 ia sail 
“4970/1969 ,ayadienl) cite yaa 

ween ae peng saggtal svat ctl ook jp 

pled! dams 8 va ol plea ll bhai 1 yal whee pul 
ADTO ( danalel! 

Fe tg! gold! bells Lee arnt hel 3 


= 15 - 


A.) Westaway, and T.G. Weyman - Jones, Macroeconomics : 
Theory, Evidence, and Policy, 1977, Longman, LONDON. 
A. Koutsyiannis, Theory of Econometrics, ane Edition (1877). 
Harper and Row Publishers, Inc. 
Anthony, S. Campagna, Macroeconomics, theory and Policy, 
1974. Houghton Mifflin, Gosion. 
Barry Bressler, A Unified Introduction to mathematical Ecano- 
mies, 1975, Harper and Row Publisiars. 
Campall FR. McConnell, Economics : Principles, Problems, and 
Policies, 4"" Edition: McGraw-Hill Book Gompagny. 
David A. Kalz, Econometric Theory and Applications, 1982. 
Prentia-Hall, inc, Englewood citfs, AA. 
David J.Ott, Attiat F.O0, and Jang H, Yoo, Macroeconomic theo- 
ry, 1975, MoGraw-Hill, Inc. 
Frank C. Wykolf, Macroeconomics: Theory, Evidence and 
Policy, 1976, Prentica-Hall, Inc, Englewood Clitls Nd. 
Frank Zahn, Macroeconomic Theory and Policy, (1975), 
Prentice-Hall, Inc, Englewood Cliffs, Mew Jersey. 
 G. Gandolfo, Economic Dynamics Methods and Models. 195%, 
North-Holland Pubtshing Compariy. 
Jack W. Nickson Jr, Economics and Social Chalice, 2° Edition, 
John Wiley and Sons, Inc. 
James L. Cochrane, Samuel Gubins, BF, Kiker, Macroecono- 
mics ; Analysis and Polley. 1974, Scott, Foresman Compagny. 
John Lindaner, Macroeconomics, 2 Edition, John Wiley and 


- 37 - 


TISE ¢ a 4a 1 Al blew fh tl sel 
Mee ~ SY dated 6 Vie (a iSasl Sea 
oe oe hell la ‘ue wotl ule ¢ cel een lems 
| ‘ p pa lall | F 
Old ce, pile at sl ai alas Spee ee eS Ll 
TODS 5 wale ole pla 
CM akd eet - os ; 
ial gerd iC gt ell Poa! gala Cee eee LI 
| TOG y tala the de 
el aalodtl ds potty Set gyal preet  g 
; . 1880 oa ete! 
6a pt Ll titgelly ogdll J daha j ol opie plead 
es | . 1869 
ee oi slaadle acd at lel ip 6 bob ha| ery 5 Ul 
| | N97BAV72 Ladell JL 
de pak vedve gill dys _ocs y | LL! 4 yee Sad a al ae 
= mi : vad | | | ae | 
fla WI at i i rt | 
ag dent thet gl! delonetly . till un cet oy pl 
19PANOT2 y daateall 


— 205 —- 





Analysis, Holt, Aine 
hart and Winston, ine. 


Adhd iG. Lovell, Macroeconomics : measurement, Theon 
and Policy, 1975, John Wiley and Sons, Inc. New York. 


Michael A, Edgmand, Macroeconomics : Theory and Policy 
1978, Prentice-Hall, lnc: Englewood Slits. Now. 


Nancy Smith Barrett, The theory of Macroeconomic Policy, 2° 
Eoition, 1975, Prentice-Hall, Ine, Englawoad-Clits. NJ 

Paul A. Samuison, Economles. 1974, McGraw-Hill Book Compa. 
gry. 


Ralph W. Plouits, Elementary Economics : A mathematical Ap- 
proach, 1972. John Wilny and Sons, lite. 


mi Thomas F. ae eee * McDougall, Macroeconomics : 
Sait at ement, Analysis, and Conteal of Aggregate Economic 
Activity. 4" Edition, McGraw-Hill Book Company. | 
Wallace C. Peterson, Income, Employement, and Economic 
Growth, 1978. WW. Norton and Company, Inc, NY, 
Willis 1., Peterson, Principles of Economics - Macro, 3" Edition, 


1977, Richard D. Irwin, ine. Homewood, Mines, 


_ Burrows Hitiris, Macroeconomic Theory ; Mathematical Ap. 
proach, John Wily and Sons 1974. ; 


Area handbook Series, Algeria +A Contry Study, 3°" Edition 1979, 





The Amencan University, Washington D. 6. 


aah = 


